
















POtO qUEEN SOTUTIONS LIMITED
Balance Sheet as at March 31,2020
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3,913

3,9L

10,410

4,00,000

,,0$

4,1t,470

429

4,12,5034,a2,599

4,75,4274,3t,599
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LAUIII
(1) Non{urrcnt .33.ts
(a)Property, Plant and Equipment

lbI C.plt.l workl.-proares3

(d) othd lntan8lble .stets

(a) hveriments
(ll) Ir.de Recelv.bles

(lv) Othe6

{0 Derer€d tar aisets (net)

G) other non-curent assets

(h)Non-cu ent Tat Assets (Net)

Total Non curr€nt Assets

{l) Trade recelv.bles
(ii) cash and c.sh equlval€nts
(lll) Bank bal.ncs other then (ll) above

(v) othe.s

ld) other curent .rs€tr
Total Currcnt Asr.ts

to rAt A5SET5

INRINR

5,00,000
(98,333)

5,00000
(79,807)

4,01,5674,20,193

t4,75412,506

74,75412,506

4,76,427

5

7

4,32,699

(31 cur.ht ll.bllldlt
(a) rinanclal ll.bllitles

{i) Tr.d€ p.yable!
- Oues of mlcro enterprlse and sm.ll ent.tpfte
- ou€s ot fieditor olherth.n mlcro entelprir. and tm.llenteryBe

(ii) Other finaoclal Uabllities

(b) Othe. turrenl liabllitl.s
(d) Currcnt tlx llabllitles (ne0

Noter io Belanc€ 5heet .nd st.t.ment ol Ptorit and Lors

Total Current I-labilities

TOIAL AND LIABITIIIES

II. EOUITY AN O LIABITIIIES

(llEqurty

I.) Equltysharecapltal

Total Equity

l2l Non cur.nt ll.bllltl.t

(i) 8o.rcwin8s

{ll}others

(c) oefeted Tax Li.bllltY (Net)

k) Other non-curent liabilities

fot l Non Cur.ent U.bllltl!,
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For the Year end

March 31,2019
INR

For the Year end

March 31,2020
INR

Note

s9,310 56,547

59 310

38 1763 901

38,7L632,901
17,831

3,431
3,838

26,409

s,081

3,973
6217,415

L 2

o.270.3511

9

10

Revenue
l. Revenue from Operations (Gross)

ll. Other income

lll. Tot l lncom. (l+ll)

lV, Expensas

Cost of materials consumed

cost of Services rendered

Purchase of stock-in-trade (Traded goods)

Changes in inventories olfinished 8oods, work_in-Progress and stock-in_

trade
Employee Benefi ts ExPenses

Finanae Cost

0epreciation and Amortization ExPenses

Other Expenses

Total kpenses (lv)
v, ProfiV(lo5s) beforr T.x
Vl. Tar expentel

1. Current Tax

2. Deferred Tax

Vll. Profit/(Loss) fo. the period

Vlll. Other comprehensive lnaome

- ltemsthat willnot be reclassified to profit or loss

Remeasurements ofthe defined benetit plans

lncome tax on above

.ltemr lhatwlll be reclasslfied to proflt or loss

Net chanBe in fairvalues ofinvestmenta otherthan equity shares

carried at fairvalue through OCI

lncometax on above

Total Other comprehenslve lncome

lX. Totalcomprehensive income forthe period

Earnings per share

Basic and diluted earnings per share

7-76Notes to Ealance sheet and statement of ProIit and Loss

,"r*.*rr*r,r\)ry

tJUr P sryf,al
Dr*eroR

(DlN - 0672s206)

D

P

\e"{-sa"c-'<=-

-j

For POLO QUEEN s.oLUroNs Lr

*-

A1

1 4s)

et\\
/r) \24:t ',l

ll

GHAI

pet our report oI Even Date

CTOR
(DrN - 0018

DIR

CA N K IALAN

PROPRIETOR

Mem. No.011878

Plaae : Mumbai
Date : 11th June,2020

For N. (. rAl.AN & CO'

Chartered Accountants

tlrm R€g No : 104019 w

POLO QUEEN SOLUTIONS LIMITED

Statement of Profit and Loss lor the year ended March 31, ?020
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Statement of Changes in Equity (SOCIE)

Note Amount in INR

s,00,000

5,00,000

6

s,00,000

(a) Equity share capital

Balance as at April 1, 2018

Changes in equity share capital during 2018-19

Balance as at March 3t,2Ol9
Changes in equity share capital during the year

Balance as at March 37,2O2O

(b) other equity
Reserves & Surplus

Particulars Note Retained Earnings

(1,08,89s)

10,562Profit for the year

Other comprehensive income for the year

Balance at April 1, 2018

(98,333)Balance at March 31, 2019

7

17,4_t5

7,7LL

Profit for the year

Other comprehensive income for the year

Tax adjustments relating to prior years
(7e,8o7l,Balance at March 31, 2020

per our report of Even Date For POLO qUEEN SOTUTIONS

For N. K. JALAN & CO.

Chartered Accountants
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POLOqUEEN SOLUTIONS LIMITED
ended March 3l,2O2Oof Cash Flow for the

As at March 31.,2019

INR

As at March 3L,2OZO

INR

17,831

-56,547(s9,310)

26,409

(38,716)

2,953

(32,e01)

(2,248)

000

5, 656

(48,9413,64,851

2,701

150

56,54759,310

56 5470

1,950

8,459
4,21,460

10,410

FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:

Depreciation and amortisation expense

lnterest paid

Operating Profit before Working Capital changes

Changes in assets and liabilities

tncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Cunent Liabilities

lncrease/(Decrease) in Short Term Provisions

Decrease/ (lncrease) in Trade Receivables

Decrease/(lncrease) in lnventories

Decrease/(lncrease) in Other Current Assets

(lncrease)/Decrease in Short Term Loans & Advances

Generated From Operations
lncome taxes paid

NET CASH FLOW FROM (USED lN) OPERATING ACTIVITIES

FLOWS FROM INVESTING ACTIVITIES

NET CASH PROVIDED BY(USED lN) INVESTING ACTIVITIES

CASH FLOWS FROM FINA}.ICING ACTTVITIES

lssue of Share Capital

CASH USED IN FINANCING ACTIVITIES

NET TNCREASE(DECREASE) lN CASH AND CASH EQUIVALENTS

IVALENTS AT THE BEGINNTNG OF THE PERIODAND CASH EQU

in short term borrowings

term bonowings

Paid

Purchase of tangible assets

Purchase of lnvestment

101
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

2,4., MaYur

\!tc

For POLOQUEEN SOLUTIONS LIMITED

SANG
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(1 3,1 78)
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Note ao finonclol stot. enas lor the yeot .ndcd 37 Mctch 2020

NoT€ 1: Sitnlficant A.countlng Policles

Co0or.te lnlorinadon
poloQu€en sotutions Limtted ts. publtc Limited company domiclled ln lndia and lncorponted underthe companie'Act 2013 The

Compeny is enSaged ln th€ Data proc€sslng actlviti€s

A 6.rls ol Pr.pEt tlon ol Fln.ncl.l strtem€ntt

n"it-","ri 
","a"naare 

prepared underlhe historlctlcost convention and on accrual basis except in case ofcompen$ted

absenceswhlch arcaccounted on payment basi;,ln accordancewith Senerally accepted accounting principles and applicable

"."ori;ng 
tt"nar,a. *t"rred to ln section 133 and provlsions ofthe companies lct' 2013'

lhe accouitlng policies adopted in the prepara on offinanclal statements are consistent with those of previous y€ar.

The Notesand siSntficant AccountlnS potictes;the Financial statements are intendedto serve as a Euide for bettel understandinSof

thecompany'sposition'lnthlsrespect,thecompanyhasdisclosedsuchnotesandpolicie'whichrepres€ntthene€deddisclosur€.

B.lJr. of Estlmates:

Thepreparationsoffimncialstatementsrequireestimatesandassumptionstobemadethataffectthereport€damountofassets
andliabllitiesanddlsclosureofcontingentlrauititresonthedateoffinancialststementsandthereportedamountofrevenu€sand
expenses duringthe reported period Although t-h;;;siimat€s are based upon managemenfs best knowledge ofcurrent events end

actions, actual re!ult aou ld differfromthese estimates'

E.c.ah trlot EtrtatBGttt

cashflows3rereporteduslnStheindirectmethod,wherebyprofitbeforeextraordinaryitemsandtaxisadiustedfortheeffectsof
transactions of non-cash nature a nd a ny dererrais ot' 

"aat.u"i, 
or p"rt o'. trtr,e cash receipts or payments The cash flows from

"r"*"r, 
tr"t at 

""0 
Onancing activiti€s ofthe Company are segregated based on the available information

l?lffIir"ill" "" "ttributabre 
to the acquisitaon or consrruction of quarifyins assers are capitarized as part of the cost of such

assets. A qualifying asset i. on" tf,"t n"t"st"tity lt"i"i't*tl"t p"tiou otiit" to get ready for it intended use Allother borrowing is

C,Seco8nltlon o, lncome end Exp€ndltuter

The lncome i5 recognized as and when the rlsk and rewards ln th€ riShtsto use are

transfe ed tothe buyer'

Expenditures are accounted on accrual basls'

D. C.sh and C.sh Equlvalentt (to. Purp6' ol cash Flow St'tem'nt)

cashcomprlsescashonhandanddemanddeposltswlthganks.cashEquivalentsareshort.t€rm,hiShlyliquidinvestmentsthatare
r",o,rr1"lri*ir" aa *own amountsofcash and whlch are subject to insiSnlficant risk ofchanS€s invalue'

charyed to the Profit and LossAccount'

balance Sheet date and adjust€d to refl€ct the current best estimates'

LriaTf"ffi." r"_,,.easured atrhe amountexpected to be paid tothe taxauthgrities in accordance with lncomeTaxAct 1951,

after taJcinScredit of allowances and exemptlons

{b)Deferred tax liabilitywhich represents tfre tai etfect of timinS d ifference between taxable income and accounting jncome

:;il:ff:T:".:#iX _hen there i5 a present obtisation as a resulr orpast events rorwrich it is probBbte that an outrrow or

resourceswillbe requir€d to settle ttre ourigation ani_; respect of which a reliable estimate can be made.These are revi€wed at each

H, Eoming Pat Shotc

Basic Earnlng Per Share ls computed by divldinS the Net Profit afterTax by the weighted averaSe number of Equity Shares outstanding

durinS the Perlod.



Notes to stqtements Jot the ended March 2020

As at March 31,

2020
INR

As at March 31,

2019

INR
Particularr

Note 2

Deferred Tax A5sets

Preliminary Expenses balance as per lncome tax Act

Preliminary Expenses balance as per companies act

Difference on balances

Defferd tax Asstes on above

15,050

15,050

3,913

3,913

Note 3

Cash and cash equivalents

cash on hand

Balance with banks

- Current accounts

59 56

4,37,877 10 54

4,aL,A7O 10,410

Note 4

Short term loans

U-nsecured considerd good

Loans & advances to Related Party 4,00,000
4,00,000

Note 5

Current tax assets

lncome tax 829 2,098

829 2,O94

Note 7

Other Equity

Refer statement of change of equity for detailed movement in equity balance

&etained Earnings 79,807) 98,333)

79,8071 98,333)

Note 8

Other current liabilities
creditor for expenses 72j06 14,754

L2,506 14,754



-

Note:5
Share capital Amt in Rs. Amt in Rs.

a, Oetalls of authorlsed, lssued and subscribed share capital
31-Mar-20 31-Mar-19

Authorlsed Capltal
1,00,000 Equity shares of Rs 10/- each 10,00,000 10,00,000

lssued, Subscrlbed and fully Pald up
50,000 Equity shares of Rs 10/- each 5,00,000 5,00,000

5,00,000 s,00,000

b. Reconciliation of number of shares at the beginnlng and at the end of the year

c. Shareholders holdlng more than 5 % of equity shares as at the end of the yeal

Particular

Equity shares held by Holdlng Company
Polo Queen lndustrial and Fintech Limited

No. of shares Percentage

49,994 99.88%

No, of shares

49,994

Percentage

99.88%

d, The company has only one class of shares referred to as equity shares having a par value of Rs 10/- each. Each holder of equity shares is entitled to one vote per

share.

outstanding at the beginning of the year

Shares issued

outstanding at the of the year
year

50,000

31-Mar-20 31-Mar-19
No. of shares Amt in Rs.

5,00,000

No. of shares Amt in Rs.

50,000 5,00,000



Notes to stotements the ended Morch 2020

-

t

For the year

March 31,2019
INR

For the Year ended

March 31,2020
INR

56,54759,098
2L2

3,000

2,108

7,000

12,500

133

5,000

2,448

772

4,465

5,000

12,500

67t
9,000
1,230

Note 10

Other ExPenses

Repairs and Maitenance

Rates and taxes

Legal and Professional fees

Auditor Fees

B.-ank charges

Partyrelated
Other

Books, Periodicals & MembershiP

Note 9

Other lncome

lnterest income on :

- Loans and Advances to
- Loans and Advances to

Filing Fees

Miscellaneous

ended
Particulars



Note to tlnoncial stc/|r,mentt lor the yeor ended 37 Motch 2020

Note 11 : Earnlngs Pel share (EPS)

EasicEPsamountsalecalculatedbydividingtheprofitfortheyearattributabletoequityholdersofthecompanybythe
weighted average number of Equity shares outstanding during the year'

Diluted Eps amounts are calculated by dividing the profit attributable to equity holders ofthe parent (after adjusting profit impact

ofdilutive potentialequity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the

year ano the weigtttei average number of Equity ihares that would be issued on conversion of allthe dilutive potential Equity

shares into Equity shares.

Partiaulars

iii. Basic and dlluted earnints per sha,e (Rs)

i. Profit attributable to equity holders

Profit attributable to equity holders of the Company for basic and

diluted EPs

li, weighted averate number of ordinary shares

lssued ordinary shares

Add/(Less): Effect of shares issued/ {bought back)

weighted average number of shares at Match 31 for basic and diluted EPs

March 31,2020
INR

March 31, 2019

INR

it,trs
17,4L5

50,000

5!,000

0.35

10,562

10,s62

50,000

50,000

0.21



Not€ 12: tlnancial Rlsk Manag€ment

The Company's business activities are exposed to flnancial risks, namelycredit rlsk, Liquidity risk.Ihe Company's Senior Management
The Company's risk management policles are establGhed to tdentifyand a na tyse the risks faced by the Company,
The audit€ommittee h assisted in its oversiSht role by int€rnalaudit.lnternalaudit undertakes both re8ular and adhoc reviews ofrisk

l. cr.dlt rlst

Oadit rlsk ls the risk otfinanclalloss to the company l, a customer o. countarparty to . llnanclal lnstrument falls to meet lts

ll. Uquldlty rl5l

Liquidity risk is the risk thatthe Company will encou nter difliculty in meetinSthe obligations associated with its financlal liabilities
Management monitors rollint fore€asts of the Company's liquidity position on the basis of o(pected cash ftows.

Note 13: Caplt.l ManaSemenl
For the purpose ofthe Companfs capltal manaSement, capital includes issu€d capital and other equity reserves. Th€ prlmary
Th€ Company monitors capital using Adjusted net debt to equity ratio. Forthis purpose, adjusted netdebt is defined .s total debt less

r€s ill INR

As at 31st March 2020 As at31st March 2019
Non- Current borrowing
Current borrowlnSs

Gross debt
Less : Cash and cash equivalents 4,37,870 10,410
Less : Other bank balances

Adjusted net debt {4,31,870) (10,410)

TotalEquity 4,20,193 4,01,661
Adiusted Net d€btto Equity ratjo (1.03) (0.03)



llot :1tl R.l.t d p.dy Dbclotulr

r. R.l.tl6Bhlqj

a EnFpds.s ln yhlch,K.v ManademoJit Parsonn€l hev. .ldnlffcint lnnu6nc.

Polo ou66n lnduatrlelend Flnlach Ltd

Polo Queen Cepltal Ltd

b Eeyidi&9lEenl.PeEllld-a!(u9irclelve9i
1 Rahul Kumar Sanghai

2 P6bhas Sanghal

3 Udlt P Sanghai

0irector
Director
Director

2. Amount involved for oa.ties ref€rr€d ln 1la) and 1{b}

Nature of Transa.tlons
Refell€d in

1(al 1(b)

at,2o2o 2019 2020 2019

Openins balance - Receivable / {payable)

4,OO,AOO 3,A6,a22

59,098 56,547

Loan repaymet durin8 the year 4,59,098 43,359

closinS balance - Receiv.ble / (payable) 4,00,000

t{ota: 15 Pr6vloU3 yea/s fiour.s h6ve b€€n r6group6d / r6arang€d wh€Gvar nocossary, so as lo mak. lh€m comparabl6 wth thos€ of lh€

crlnBnl y6ar.

l{ote 15 seSment Reportinr ls not applicable.

As per our r.port Of Evcn

For N. K.IALAN & CO.

Ch.nered Accou nt.nts
tlrm Reg No : 1O4O19 w
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