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we have audited the accompanying lnd As financial statements of Polo Queen Pharma Trade lndustry

Limited(,,theCompany,,),whichcomprisethebalancesheetasat3lMarch2o2L,andthestatementofProfit
and Loss (including other comprehensive income), statement of changes in equity and statement of cash flows

for the year then ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information'

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

lndASfinancialstatementssivetheinformationrequiredbytheActinthemannersorequiredandgiveatrue
andfairviewinconformitywiththeaccountingprinciplesgenerallyacceptedinlndia,ofthestateofaffairsof
the Company as at March 31, 2021., and profit, Ltal comprehensive income' changes in equity and its cash flows

for the year ended on that date.

Basis for opinion

WeconductedourauditinaccordancewiththestandardsonAuditing(SAs)specifiedundersectionla3(10}of
thecompaniesAct,2ol3.ourresponsibilitiesUnderthosestandardsarefurtherdescribedintheAuditor,s
ResponsibilitiesfortheAuditoftheFinancialstatementssectionofourreport.Weareindependentofthe
company in accordance with ttre iode of Ethics issued by the lnstitute of chartered Accountants of lndia

togetherwiththeethicalrequirementsthatarerelevanttoourauditofthelndAsfinancialstatementsunder
theprovisionsofthecompaniesAct,2ol3andtheRulesthereunder,andwehavefulfilledourotherethical
responsibilitiesinaccordancewiththeserequirementsandthecodeofEthics.Webelievethattheaudit
evidencewehaveobtainedissufficientandappropriatetoprovideabasisforourunmodifiedopinion.

other information

ThecompanysmanagementandBoardofDirectorsisresponsiblefortheotherinformation.Theother
information comprises the information included in the company's annual report but does not include the

financial statements and our auditor,s report thereon. our opinion on the financial statements does not cover

the other information and we do not express any form of assurance conclusion thereon'

lnconnectionwithourauditofthefinancialstatements,ourresponsibilityistoreadtheotherinformationand,
in doing so, consider whether tt 

" 
oti., information is materially inconsistent with the financial statements or

our knowledge obtained in tt e ,uaii oi ot,"rwise appears to be materially misstated. lf, based on the work we
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haveperformed,weconcludethatthereisamaterialmisstatementofthisotherinformation,wearerequiredto
*"iii.it..,.'*e have nothing to report in this regard'

ResponsibilitiesofManagementandthosechargedwithgovernanceforthestandalone|ndAsfinancial
statements

ThecompanysBoardofDirectorsisresponsibleforthematters.statedinsection134(5)ofthecompaniesAct,
2013 ("the Act") with respect to tn" O-'"Ot'"tt"" of these .lnd 

AS financial statements that give a true and fair

view of the financial position, tr*".l"ri J".r"l."nce including other comprehensive income, changes in equity

and cash ftows of the company;;';;;";; ;ith accounting principles generallv accepted in lndia' including

lndian Accounting Standards fl"a'asi p'"*'ri"a under section r 'aa oi the nct read with the companies (lndian

Accounting standards) R'1"', 2o;;';;;;"ni"a' rni' responsibilitv also includes mainten'rnce of adequate

accountins records in "to|.o'ntl?ti"t;";;;;;;;"t 
; ;; Act for safeeuardins of the assets of the companv

and for preventinC "ra 
a"t".trg' f;.ri, '."i ",t'".. 

irregularities; sel;ction and application of appropriate

accounting policies; making i';?;;;- JnJ estimates 
- 
that 

, 
are reasonable and prudent; and design'

implementation ,nd ,aintenancl"ril;"or.," internal financial controls, that were operal'ing effectively for

ensuring the accuracy and .".0;;;";;;;;;e accounting records, relevant to the preparatiolr and presentation

of the lnd AS financial 
""t"rn"ni't* ''u" " "" 

anJ fair view and are free from material misstatement'

whether due to fraud or error'

lnpreparingthelndASfinancialstatements,managementisresponsibleforassessingthecompany'sabilityto
continue as a going concern, oiJ"'i"g' as applicable' matters related to going concern and using the going

concern basis of accountinc unresl ;1-;';;ement either intends to liquidate the company or to cease operations'

or has no realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditors' Responsibility for the Audit of the lnd A5 Financial Statements

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthelndAsfinancialstatementsasawholeare
free from material misstatem"ni, *t "tt ", 

due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable t"u'#"'"'f 
"*f''1"'"1 

of """tnt"' 
but is not a guarantee that an audit conducted in

accordancewithSAswillalwaysdetectamaterialmisstatementwhenitexists.Misstatementscanarisefrom
fraud or error and ar" .onr,O"r'"Olr.ieriat itinaiviOuaftV or in the aggregate, they could reasonably be expected

to influence the econotit o"ti']ln' oi 
'sers 

taken on the basis of these lnd AS financial statements'

As part of an audit in accordance with sAs. we exercise professional judgment and maintain professional

skepticism throughout the audit We also:

.ldentifyandassesstherisksofmaterialmisstatementofthelndASfinancialstatements,whetherdueto
fraudorerror,designandperformauditproceduresresponsivetothoserisks,andobtainauditevidence
thatissufficientandappropriatetoprovideabasisforouropinion.Theriskofnotdetectingamaterial
misstatementresultingfromfraudishigherthanforoneresultingfromerror,asfraudmayinvolve
collusion,forgery,inteitionalomissions';isrepresentations'ortheoverrideofinternalcontrol'

.obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignauditprocedures
thatareappropriat"ini,".ir.u.rtances.Undersectionl43(3)(ilofthecompaniesAct'2013'weare
alsoresponsibleforexpressingouropiniononwhettrerthe.o.p.nyhasadequateinternalfinancial
controls system in ptace and th-e operating effectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

o Conclude on the appropriateness of management's use of the going concern basis of accounting and'

basedontheauditevidenceobtained,whetheramaterialuncertaintyexistsrelatedtoeventsor
conditions that may cast significant doubt on the company's ability to continue as a going concern lf we



conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the lnd As financial statements or, if such disclosures are inadequate, to

modify our opinion. our conclusions are based on the audit evidence obtained up to the date of our

audito/s report, However, future events or conditions may cause the Company to cease to continue as a

going concern

Evaluate the overall presentation, structure and content of the lnd AS financial statements, including the

disclosures, and whether the lnd A5 financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income' the Cash Flow

statement and the statement of ch;nges in equiiy dealt with by this Report are in agreement with the books

we communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

mayreasonablybethoughttobearonourindependEnce,andwhereapp|icable,relatedsafeguards.

c)

of account

d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the lndian Accounting Standards (lnd

AS) prescribed under Section 133 of the Act' read with relevant rules issued thereunder'

elOnthebasisofthewrittenrepresentationsreceivedfromthedirectorsason3lstMarch'2021'takenon
record by the goara ot oirea;rsl *"" "r 

,n" directors is disqualified as on 31st March, 2021, from being

a-ppointed as a director in terms of Section 164(2) of the Act'

flWithrespecttotheadequacyoftheinternalfinancialcontrolsoverfinancialreportingofthecompanyand
" ;;I;";:;;;;-n;oi'"i"" oi 

'utn 
tontrols' we sive our separate Report in "Annexure 2"'

s}Withrespecttotheothermatterstobeinclude-dintheAuditor,sReportinaccordancewithRulellofthe
companies (Auait ana auaitJffnu;';i;:l;;' "oinion 

and to the best of our information and accordins

to the exPlanations given to us:

Report on other Legal and Regulatory Requlrements:

1. As required by the Companies (Auditor's Report) Order' 2016' ("the Order")' issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis

of such checks of the books and records of the Company as we considered appropriate and according to the

information and explanation given to us, we give in ,,Annexure 1,,, a statement on the matters specified in

paragraphs 3 & 4 of the order, to the extent applicable'

2. As required by section 143(3) of the Act, we report that:

a}Wehavesoushtandobtainedalltheinformationandexplanationswhichtothebestofourknowledgeand
belief were necessary for the purposes of our audit'

b) ln our opinion, proper books of account as required by law have been kept by the company so far as it

appears from our examination of those book'



i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transfered to the lnvestor Education and Protection
Fund by the Company.

FOR N.K. JAU\N & CO.

CHARTERED I\CCOUNTANTS

FIRM NO. 104019W

PTACE: MUMBAI
DATED:04/06/2o2L
UDIN: 21011878AAAAFK4071

(N.K. JALAN) PROPRIETOR

Membership No.011878
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Annexure 1to the lndependent Auditors' Report

(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section of our report of

even datel

(i) The company has not yet acquired any fixed asset, Accordingly provision of clause (i) (a), (b) and (C) of order are

not applicable to company.

(ii) The Company does not have any inventory accordingly provision of clause (ii) of order are not applicable to
company.

(iii) As per the information and explanation given to us, the company has granted loan to one party covered in the

register maintained under Section 189 of the Act.

(a) ln our opinion and according to the information and explanations given to us, the terms and conditions of

the aforesaid loans granted by the company are not prejudicial to the interest of the company.

(b) ln respect of loans granted during the year, the schedule of repayment of principal and payment of interest

in respect of such loans has not been stipulated thus we are unable to comment whether the repayments or

receipts are regular and report amounts overdue for more than ninety days, if any, as required under

paragraph 3(iiiXc) of the Order.

(iv) As per the information and explanation given to us in respect of loans, investments, guarantees and securities,

the Company has complied with the provisions of Section 185 and 186 of the Act'

(v) ln our opinion and according to the information and explanations given to us, the Company has not accepted any

deposits from the public within the provisions of sections 73 to 76 of the Act and the rules framed there under.

Therefore, the provisions of clause (v) of paragraph 3 of the order are not applicable to the company.

(vi) As per the information and explanations given to us, in respect of the class of industry in which the company

falls, the maintenance of cost records has not been prescribed by the Central Government under sub-section (L)

of section 14g of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the Order

are not aPPlicable to the ComPanY.

(vii)ln respect of statutory dues:

(a) The company is Benerally regular in depositing with appropriate authorities' undisputed. statutory dues

including provident fund, emf,loyees, state insurance, income tax, goods and service tax, dutY of customs,

duty of excise, value added i.*,."rr.nd any other statutory dues applicable to it with the appropriate

authorities. According to the information and explanations given to us, no undisputed amounts payable in

respectofabovedueswereinarrears,asat3lstMarch,2o2Tfo(aperiodofmorethansixmonthsfromthe
date theY became PaYable'

(b)Accordingtotheinformationandexplanationsgiventous,therearenoduesofincometaxorsalestaxor
servicetaxordutyof.,.to,n,o,d,tyofexciseorvalueaddedtaxorcesswhichhavenotbeendepositedon
account of anY dispute'

(viii) According to the information and explanation given to us' the company has not defaulted in repayment of dues

to bank / financial institutions. rie company has not taken loan from government or has no dues to debenture

holders.

(ix}Thecompanyhasnotraisedmoneysbywayofinitialpublicofferorfurtherpublicoffer(includingdebt
instrument) or term loans ien."'rlr#,*-r*"r clause (ix) of the CARo 2016 order is not applicable to

company



(x)Duringthecourseofourexaminationofthebooksandrecordsofthecompany,carriedoutinaccordancewith
the ge-nerally accepted auditing practices in lndia, and according to the information and explanations Siven to us'

we have neither come across Jny instance of fraud by the company or any fraud on the company by its officers

oremployees,noticedorreportedduringtheyear,norhavewebeeninformedofanysuchinstancebythe
management.

(xi}Aspertheinformationandexplanationsgiventous,managerialremunerationhasbeenpaid/providedin
accordancewiththerequisiteapprovals.*d"t"dbytheprovisionsofsectionlgTreadwithScheduleVtothe
companies Act, 2013.

(xii) ln our opinion, the company is not a Nidhi company. Therefore, the provisions of clause (xii) of paragraph 3 of

the order are not applicable to the company'

(xiii) As per the information and explanation given to us, all transactions entered into by the company with the
' ' 

related parties are in compliance with sections 177 and 188 of Act, where applicable and the details have been

disclosed in the Financial Statements etc., as required by the applicable accounting standards'

(xiv) The Company has not made any preferential alldtment or private placement of shares or fully or partly

convertible debentures during the year under review. Therefore, the provisions of clause (xiv) of paragraph 3 of

the Order are not applicable to the company

(xv) The company has not entered into any non-cash transactions with directors or persons connected with him'

Therefore,theprovisionsofclause(xv)ofparagraph3oftheorderarenotapplicabletothecompany.

(xvi) As per the information and explanation given to us, the company is not required to be registered under section

45{A(6) of the RBI Act, 1934

NLA4*
FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FtRM NO. 104019W

(N.K. JALAN) PROPRIETOR

Membership No.0 11878

l.\, i:t!.,:r<(
*

PLACE: MUMBAI

DATED: : 04/0612027
UDIN: 21011878AAAAFK4071

Si:
ACco$\
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we have audited the internal financial controls over financial reporting of PoLo QUEEN soLUTloNs LTD ("the

;;;;;";"r", of 31,t March, ZO21 in conjunction with our audit of the lnd AS financial statements of the companv

for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

Thecompany'smanagementisresponsibleforestablishjngandmaintaininginternalfinancialcontrolsbasedonthe
internal control over financial reporting criteria established by the company considering the essential components of

internal control stated in the Guidancl Note on Audit of lnternal Financial controls over Financial Reporting issued

by the lnstitute of chartered Accountants of lndia ("lcAl"). These responsibilities include the design' implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuringthe orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets' the

prevention and detection of trauds ana "rio*, 
the accuracy and completeness of the accounting records, and the

ii"iy pr"p"r.tion of reliable financial information' as required under the companies Act' 2013'

Annexure 2 to the lndependent Auditors' Report

(Referredtoinparagraph2under,ReportonotherLegalandRegulatoryRequirements,sectionofourreportof
even date)

Report on the lnternal Financial controls under clause (i) of sub.section 3 of section 143 of the companies Act,

2013 ("the Act")

Auditors' ResPonsibility

error.

ourresponsibilityistoexpressanopiniononthecompany,sinternalfinancialcontrolsoverfinancialreportingbased
on our audit. we conducted our.ui'i in accordance with the Guidance Note on Audit of lnternal Financial controls

over Financial Reponing (the ,,GuiJ.n." ruot",,1 .nA the standards on Auditing specified under section 143(10) of the

Act to the extent applicable ,o .n *Jn oi in,.rnrr financial controls, both issued by the lcAl. Those standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance ,uor, *t"ii",.JJquai" internat financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects'

ourauditinvolvesperformingprocedurestoobtainauditevidenceabouttheadequacyoftheinternalfinancial
controls system over financial *o"i*r1"J,n"ir operating effectiveness. our audit of internal financial controls

over financial reporting in.rra"o l-ct.i"i,u an understanding of internal financial controls over financial reporting'

assessing the risk that a ..t"ri.r nil"-t *ri exists, and testin! and evaluating the design and operating effectiveness

ofinternalcontrolbasedontt,".,,",,"arisk.Theproceduresselecteddependontheauditol,sjudgement,
including the assessment o, ,^" ,O*, "irn.i"ii.t 

,irr,"i"."n, of the financial statements, whether due to fraud or

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforouraudit
;;;";;#;;;;inv's intern"liin"ncial controls svstem over financial reportins'

Meaning of lnternal Financial controls over Financial Reporting

Acompany'sinternalfinancialcontroloverfinancialreportingis.aprocessdesignedtoprovidereasonableassurance
regarding the reliabilitv ot tin"n'''i"|'""po'tinelni tt'" p'"p'i:t':l-"Jrllffi*::l1l::t; jfflfJi'i#'i::::|;

*i:fruru*:mJffi ::'f :;.'"':"fi [ii:{','|fi *;T'l;ff ",.,;;n'n'"oi,."'o'a'tha'i'inreasonabre

detail, accurately and fairly '"tr"tt-tlu 
i'"n"ctions and ai'po'ition' oi it'" assets of the 

-companv; 
(2) provide

reasonable assurance ,ha, ,ranr"iion, are recorded ., n"a"rrrt io o"rmit preparation of financial statements in

accordance with generally ttt";;tt;;;p'inclpr"s' "na 
tnti 'Jt"ipt' 

and expenditures of the companv are

being made only in accordance *itt' t'ilol"iion' of t]1tn'g"n1unt t-ni ii|,"tto" oi the company; and (3) provide



reasonableassuranceregardingpreventionortimelydetectionofunauthorisedacquisition,Use,ordispositionof
;; ;;;i{;t;ets thai could have a material effect on the financial statements'

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls.over financial reporting, including the possibility of

collusion or improp", .un"r"."ni ou"rrii" "i 
.""*.fr, ,aterial mi-sstatements due to error or fraud may occur and

not be detected. etro, proj".tion, li-"ny "rrtr"tion 
of th-e internal financial controls over financial reporting to

future periods are subject * ,n" ion ,ia, the internal financial control over financial reporting may become

inadequate because of change, inlonoitionr, or that the degree of compliance with the policies or procedures may

deteriorate.

PTACE: MUMBAI

DArED: o4l06/2021
UDIN: 21011878AAAAFK4071

FOR N,K, JALAN & CO.

CHARTERED ACCOUNTANTS

F|RM NO. 104019W

(N.K. JALAN) PROPRIETOR

MembershiP No.0 11878

Opinion

lnouropinion,theCompanyhas,inallmaterialrespects'.anadequateinternalfinancialcontrolssystemover
financial reporting and su.n int"rirt ii,i"n.i.i .ontrot, ou". tin"n.iril"poiing *"." op"...'ing-effectivelv as at 31't

March, 2021, based on the int"rn.i.ontrot over financial reporting criteria esiablished by the Company considering

the essential components of int"ri"l-.on,rol ,,r,ud in the Guidance Note on Audit of lnternal Financial controls over

Financial Reporting issued by the lCAl' our opinion is not modified in respect of this matter'
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POTO qUEEN PHARMA TRADE INDUSTRY LIMITED

Balance Sheet as at March 31, 2021
A5 at Mar.h 31,2021

ln thourand

As at M.rch 31,2020

432.9330

433_55460.99

4t:t.55

2

3

450.99

r.AsSEIs
(l) Non{unenr aisdt
(a)Property, Plant and Equipment
(b) Capital work in prosress

lc)Goodwill
(d) Other lntanBible ass€ts

(i) lnvestments
(ii)Trade Receivables

(iiilLo.ns
(ivlOthers

(f) Deferred tax assets (ne0
(d Oth€r non-current arsets

{h) Non-Current Tax tusets (Net)

Tot.l non currcnt esslts

12) Curr.nt Assrls
(a) lnventori€s
(b) Financial tusets

(i) Irade receivables
(ii) Cash and cash €qu;valents
(iii)Ban* balanc€s other than (iii)above
(iv to.ns
(v)Others

(c) Cufienl Tax Assets

(d) Other cur.ent assets

Tot lcu ant aa9€L

TOTAL ASsETs
As at March 31, 2021

ln thousand

500.00

167.27)

500.00
(78.86)

421.14432.73

12.5128.26

28.26

450.99

5

5

7

(3) Curr.nt ll.bllltlcs
(a) Financial liabilities

(i)Trade payabl€s

- Dues of micro enlerpris€ and smell€nterprise

- Dues of creditor other than micro enterprise and smallenterprise

(ii) Other financia I Liabilities

(b) other current iiabilities

{d)Current ta,( liabilities (net)

TOTAL EqUIY AND LIABILITIES

andSheetBala

Iotal Curr€nt liabilities

I. EOUmr AND IlASll,rIrES

{1) Equlry
(a) Equlty share €apital
(b)Otherequity

Toralequity

1-17

D[{ - oo3o294i)

t

RECIORDI

NDI 00181

QUEEN PT$RMA TRAOE INOUSTRY LTMITEDAs p€r our r€Port olEv€n Dat€

PRAAHAS

CA N ( JAI.AN

PROPRIETOR

M€m. No.011878

Date: 04 06.2021

For N. K. JALAN & cO.

Chariered Accountants

Firm R€t No | 104019 w

OIRECIOR

lDrN - 067252051

456.64

o.72

As at March 31,2020

ln thousand

12.51

433.55

(2) l{on curent li.billlle.
(a) Financial liabiiities

(i)Borowings
(iilothers

(b) Provisions
(c) Other non-current liabilities

Tot.l non current li.billtl.s

V L,J,n/"



POLO QUEEN PHARMA TRADE INDUSTRY LIMITED
Statement of Profit and Loss for the year ended March 31, 2021

For the Year end

March 31,2021
ln thousand

For the Year end

March 31, 2020
ln thousand

61.44 59.44

61.44 59.44

48.87 32.45

32.4548.87

12.56

1.95 5.19

3.91

r0.60 17.88

o.357710

9

Revenue

l. Revenue from Operations (Gross)

ll. Other income

lll. Total lncome (l+ll)
lV. Expenses

Cost of materials consumed

cost of services rendered

Purchase of stock-in-trade (Traded goods)

Changes in inventories offinished goods, work-in-progress and stock

in-trade
Employee Benefits Expenses

Finance Cost

Depreciation and Amortization Expenses

Other Expenses

Total Expenses (lV)

v. Protit/(loss) betore Tax

Vl. Tar expense:

1. Current Tax

2. Deferred Tax

Vll. Profit/(Loss) for the period

vlll. Other comprehensive income
- ltems that will not be reclatsified to profit or loss

Remeasurements of the defined benefit plan5

lncome tax on above

- ltems that will be reclassilied to profit or loss

Net change in fair values of investments other than equity

shares carried at fair value through OCI

lncome tax on above

Total Other Comprehensive lncome

Lossndrofit aPmSlate ten ofsce ethe ndatoNotes IBa an

For POLO OUEEN PHARMATRADE INDUSTRY LIMITED

c

\Q

As per our repgrt of Even Oate

(DrN - 00302947)

PRABH

EC(OR.

[rm/"x.'h
o'*rcto*/

(o,u - oor/rrls)

CA N K JATAN

PROPRIETOR

Mem. No.011878

PIace : Mumbai

Date:04.06.2021

For N. K. JALAN & CO.

Chartered Accountants

tirm Reg No : 104019 W

OIRECIOR

(DrN - 06725206)

Note No.

26.99

17.8810.60

o.2L2L

8

lX. Total comprehensive income lor the period

x. Earnings per equitY share

Basic and diluted earnings per share

1,16

1l *
i

4\v

,$*y



POLOOUEEN PHARMA TRAOE IIDUSTRY LI ITED

Statem€nt ot Cash Flow for the year ended arch 3'1, 2021

As at 3lsl March 2021 As rt 3i3t March 2020Particulars
ln thouBand ln thousand

12.56

(61.00)

26 99

(53 53)

148 44)

15 75

(26 54)

12 2s)

(32.68)

461

(28.79)

2.90
(31.69)(37.29)

400.00

61 00

453.536t.00

42',t U
11.09

23_71

432.93

CASH FLOWS FROI{ OPERATING ACTIVITIES
Profii before tax

Adjustments for:

Deprecration and amofl isation expense

lnterest paid

Operating Prolit before Working Capilal changes

Changes in assets and liabilities

lncreas€/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Cunent Liabilities

lncrease/(Decrease) in Short Term Provisions

Decrease/ (lncrease) in Trade Receivables

Decrease/(lncrease) in Inventories

Decrease./(lncrease) in Other Currenl Assets

(lncrease)/Decrease in Short Term Loans & Advances

Cslh Genorated Frcm Operation8
lncome iaxeg paid

NET CASH FLOW FROlrl (USEO lN) OPERATING ACTIVITIES

CASH FLOWS FROI INVESTING ACTIVITIES

lnterest Received

NET CASH PROVIDED BY4USED IN) INVESTING ACTIVITIES

CASH FLOWS FRO FINANCING ACTIVITIES

lssue of Share Capital

lncrease/(Oecrease) in short term bonowings

Long term borowings
lnterest Paid

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE(OECREASE) IN CASH AND CASH EQUIVALENTS

ALENTS AT THE BEGINNING OF THE PERIODCASH ANO CASH EOUIV
432.93456.64CASH AND CASH EQUIVALENTS AT THE E D OF THE PERIOD

For POLO QUEEN PHARMA TRADE INDUSTRY l-lMlTED
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POLO QUEEN PHARMA TRADE INDUSTRY LIMITED

Accompanying notes to the financial statements for the year ended 31'r March, 2021

1. SIGNIFICANTACCOUNTING POLICIES

Corporate lnformation

Polo Queen Pharma Trade lndustry Limited is a Public Limited Company domiciled in lndia and
incorporated under the Companies Act 2013.The Company is engaged in the Data processing

activities.

(i) gasis of Preparation offinancial statements

These financial statements have been prepared in accordance with the generally accepted

accounting principles in lndia under the historicalcost convention (except for certain financial
instruments that are measured at fair values at the end of each reporting period) on accrual

basis to comply in all material aspects with the lndian Accounting Standards (hereinafter

referred to as the'lnd AS') as notified by lMinistry of corporate Affairs pursuant to section

133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting
Standards) Rules,2015 and Companies (lndian Accounting Standards) Amendment Rules,

20t6.

(ii) Basis ot Measurement
These financial statements are prepared under the historical cost convention unless

otherwise indicated

(iii) Key estimates and assumptions
The preparation offinancialstatements requires managementto makejudgments, estimates

and assumptions in the application of accountinB policies that affect the reported amounts

of assets, liabilities, income and expenses. Actual results may differ from these estimates'

Continuous evaluation is done on the estimation and judgments based on historical

experience and other factors, includinS expectationS of future events that are believed to be

reasonable. lnformation about criticaljudgments in applying accounting policies' as well as

estimates and assumptions that have the most significant effect to the carrying amounts of

assets and liabilities within the next financialyear, are as follows:

- Recognition of deferred tax assets

- Fair value of financial instruments

- Provisions and Contingent Liabilities

(iv) Measurement of fair values

iilao.or"r;t"..o"nting policies and disclosures requirethe measurement offair values

for financial instruments.

Fair value is the price that would be received to sell an asset or paid to transfer a liabilitv in

," 
"ri"tir,tr"t"a,i"n 

between market participants at the measurement date' regardless

;;;;;t;;;;;;" is directlv observabie or estimated usins another valuation technique



The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assumingthat market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a wholel

. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

. Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

. Level 3 - Valuation techniques for which the lowest level input that is significant to the

fair value measurement is Unobservable

(v) Non - derivative Financial instruments
Financial assets and liabilities are recognized when the Company becomes a party to the

contractualprovisions ofthe instrument. Financial assets and liabilitiesare initially measured

at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities {other than financial assets and financial liabilities at

fair value through profit or Ioss) are added to or deducted from the fair value measured on

initial recognition of financial asset or financial liability

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible

into known amounts of cash that are subject to an insignificant risk of change in value and

having original maturities of three months or less from the date of purchase' to be cash

equiv;len;. cash and cash equivalents consist of balances with banks which are unrestricted

for withdrawal and usage

Financial assets at fair value through other comprehensive income (FVToCl)

iinan.i"r ".r"" 
are measured at fair value through other comprehensive income if these

i*un.iur a.r"* are held within a business whose obiective is achieved by both collecting

contractuat cash flows that give rise on specified dates to solely paYments of principal and

interest on the principal amount outstanding and by selling financial assets'

iiianciat asseti at lair value through profit or loss (FWPL)

,,""".iar "*", are measured at fair value through profit or loss unless it is measured at

"r"r,,*i."r, ", ",air 
value through other comprehensive income on initial recognition

ii" ir..r*.,ion **. directly attributable to the acquisition of financial assets and liabilities

,, i,rl"ir" ai-rrr,r orofit or loss are immediately recognised in profit or loss.



Offsetting of fi nancial instruments
Financial assets and financial liabilities are off set and the net amount is reported in financial
statements ifthere is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

(vi) lmpairments of Non.financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indication of impairment exists.

lf the carrying amount of the assets exceed the estimated recoverable amount, impairment
is recognized for such excess amount. The impairment loss is recognized as an expense in the
Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case

any impairment loss of the revalued asset is treated as a revaluation decrease to the extent
a revaluation reserve is available for that asset

When there is indication that an impairment loss recognized for an asset in earlier accounting
periods which no longer exists or may have decreased, such reversal of impairment loss is

recognized in the Statement of Profit and Loss, to the extent the amount was previouslY

charged to the Statement of Profit and Loss.

(vii) Revenue recotnition
Revenue is recognized upon transfer of control of promised products or servicesto customers

in an amount that reflect the consideration which the company expects to receive in

exchange for those products or services

Revenue is measured based on the transaction price, which is the consideration, adjusted for

volume discount, price concessions and incentives, ifany asspecified in the contract with the

customer. Revenue al5o excludes taxes collected from customers

lnterest income from financial assets is recognized when it is probable that economic benefits

willflow to the Company and the amount of income can be measured reliably

(viii) Taxes on lncome
lncome tax expense comprises current and deferred tax and is recognized in the Statement

of profit and Loss except to the extent that it relates to items recognized directly in equity or

in OCI

Current tax
Curr"nt t"x comprises the expected tax payable or receivable on the taxable income or loss

t- tf," V"a, ana ,ny udjustment to the tax payable or receivable in respect of previous years

iiir-r""trr"a ,ti"g,a* ,ut", enu.t"d o|. 
'ubstantively 

enacted at the reporting date

Deterred Tax

o"i"rr"J in_r" 
"* 

is recognised using the Balance sheet approach. Defeffed income tax

]#.-""6 iLu,,n,* .re recognized for Jeductibte and taxable temporary differences arisins

U",rr""" if,r" i", t.t" of as'ett and liabilities and their carrying amount' except when the

;;r;;; ;.;;;,r;.rises from the initial recognition of an asset or liability in a transaction

;;;;;;;;r;,;tt combination and affects neither accounting nor taxable proft or loss at

the time of the transaction



Deferred tax assets are recognised only to the extent that it is probable that either future
taxable profits or reversal of deferred tax liabilities will be available, against which the
deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable proft will
be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have

been enacted or substantively enacted by the end of the reporting period and are expected

to apply when the related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to set

off current tax assets and liabilities and when the deferred tax balances relate to the same

taxation authority

(ix) Accounting for provisions, contingent liabilities and contingent assets

Provisions are recognized, when there is a present legal or constructive obligation as a result

of past events, where it is probable that there will be outflow of resources to settle the

obligation and when a reliable estimate ofthe amount ofthe obligation can be made. Where

a provision is measured using the cash flows estimated to settle the present obliSation, its

carrying amount is the present value of those cash flows. Where the effect is material, the
provision is discounted to net present value using an appropriate current market-based pre-

tax discount rate and the unwinding ofthe discount is included in finance costs.

(x) Earnings per share
grri. i"rninc. per share is calculated by dividinS the net profit / (loss) for the period

"i*O*.Uf" 
L ihe equity shareholders by the weighted average number of equity shares

ouistanaing auring the period. The Company did not have anY potentially dilutive securities

in any of the Year Presented.

contingent liabilities are recognised onlywhenthere isa possible obligation arisingfrom past

events, due to occurrence or non_occurrence of one or more uncertain future events, not

wholly within the control of the company, or where any present obligation cannot be

measured in terms of future outflow of resources, or where a reliable estimate of the

obligation cannot be made. Obligations are assessed on an ongoing basis and only those

having a largely probable outflow of resources are provided for'

Contingent assets are not disclosed in the financial statements unless an inflow of economic

benefits is probable



Statem€nt of Changes in Equity (SOCIE)

Note Amount in

thousand
500.00

500.00

5Ealance as at April 1, 2019
Changes in equity share capital durinE 2019-20

Balance as at March 31,2020
Changes in equity share capital during the year

Ealance as at March 31,2021

(a) Equity share capital

(b) (xher equity Amt in ln thousand
Reserves & Surplu5

NoteParticulars

(e8.00)

17.88

1.03

Profit for the year

Other comprehensive income for the year

Tax ad.iustments relating to prior years

Balance at April 1, 2019

(78.86)Balance at March 31,2020

6

10.60

0.98

Profit for the year

Other comprehensive income for the year

Tax adjustments relating to prior years
(67.271Balance at March 31,2021

per our rePorl of Even oate
For N. l(. IALAN & CO.

Charter€d Accountants

Firm Reg No : 104019 W

For POLOQUEEN PHARMA TRADE INDUSTRY tlM|TED
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DIRECTOR
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Date:04.06.2021

500.00

Retained EarninSs

\*



Notes to finonciol stotemenas lor the yecr ended Morch 37, 2027

Particulars
March 31, 2021

INR in thousands
Mar.h 31, 2020

INR in thousands

Note 2
Deferred Tar Assett
Preliminary Expenses balance as per !ncome tax Act
Preliminary Expenses balance as per Companies act
Difference on balances

Defferd tax Asstes on above

Note 3
carh and cash equivalents

cash on hand

Balance with banks

Current accounts

0.06 0.06

456.58 432.47

456.64 432-93

Note 4

Current tax atiets
lncome tax 4.35 o.12

4.35 o.72



31-Mar-21 31-M.r-2OParticulars

50,000500.00 500.0050,000

500.0050,000 500.00 50,000

Shares outstanding at the beginning of the yea.

Add: Shares issued duriostheYear
Shares outsta nding at the end of the y€ar

Not€ : 5

Shar€ capital Amtinthousand Amt in thousand

31-MaF21 31-MaF2O
Details ofauthorised, issued and subscrib€d lhare capital

Authoris€d capital
Equity shares of Rs 10 each 1,000.00 1,000.00

lssued, Subsrib€d and fully Paid up

Equity shares of Rs 10 ea.h 500.00 500.00

b. Reconciliation of number of shares at th€ bqinning and at the end otthe year

Particulars ofshar€holdert holding mor€ than 5%otshares held

llame ot Sharehold€r 31-MaF21 31-Mar-20

No. ofshares Per.€ntage ilo. ofshares Perc€ntat€

Polo que€n lndustrialand Flnlech Limit€d 49,994 99.88% 49,994 99.88%

Th€ company has onty one ctass ofshar€s referred to as equityshares havifl8 a parvalue of Rs 10/- ea€h. Each holderofequity shares is entitled to one vote pershare

_________I99J0 _,!99.00



Note 6
Other Equity

Refer statement of change of equity for detailed movement in equity balance

Retained Earnings

12.51

Note 7
Other current liabilities
Creditor for expenses 28.26

24.25 12.S1



Notes to tinonciql stotements for the yeor ended Morch 37,2027
Particulars For the year ended For the year ended

March 31,2021
INR in thousands

March 31,2020
INR in thousands

Note 8

Other lncome

lnterest income on:
- Loans and Advances to related Party
- lncome Tax Refund

Note 9

Other Expenses

Repairs and Maitenance :

Rates and taxes

Legal and professional fees

Auditor fees

Bank charges

Books, Periodicals & Membership

Filing Fees

Miscellaneous expenses

6L.417

67.437 59.440

3.000

6.536
19.500

12.500

0.313

5.000

2.02s

3.000

2.040

7.000

12.500

0.133

5.000

2.444

0.331

44.874 32.45L

9(i): Auditor's Fees:

Payment to Auditor towards
(a) Statutory Audit fees

(b)Taxation matters

(c) other services

12.500 12.500

12.500 12.s00

59.098

0,342



Note to lindncidl stotenents for the yeor ended 31 Mqrch 2021

Note 10 : Ea.nings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting profit impact

of dilutive potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the
year and the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity shares.

Particulars

i. Profit attlibutable to equity holders (in 000's)

Profit attributable to equity holders of the Company for basic and

diluted EPS

ii. weighted average number of ordinary shares

lssued ordinary shares

Add/(Less): Effect of shares issued/ (bought back)

weighted average number of shares at March 31 for basic and diluted EPS

iii. Basic and diluted earninSs per share (Rs)

March 31,2021
ln thousand

March 31, 2020
ln thousand

10.60

10.50

17.88

17.88

50.00

50.00

0.21

50.00

50.00

0.36



Note to tindnciol stqtefients tor the yeor ended 31 Mot.h 2027

Note 11 : Financial Risk Management

The Company's business activities are exposed to financial risks, namely Credit risk, tiquidity risk .The Company's Senior Management

has the overall responsibility for establishing and governing the Company's risk management framework.

i. credit risk

Credit risk is the risk of financial loss to the Company if a cr.rstomer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the Company's receivables from customers and investment securities. Credit risk is

managed thror]gh credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which

the Company grants credit terms in the normal course of business. The Company establishes, if require an allowance for doubtful

debts and impairment that represents its estimate of incurred losses in respect oftrade and other receivables and investments.

ii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that

are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible,

that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions. without

incurring unacceptable losses or risking damage to the Company's reputation.

Management monitors rolling forecasts of the Company's liquidity position on the basis of expected cash flows.

This monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents.

Note 12: Capital Management

Forthe purpose ofthe Company's capital management, capitalincludes issued.apitaland other equity reserves. The primary

objective of the Company's Capital Management is to maximise shareholders value. The Company manages its capital strudure and

makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is deflned as total debt less

cash and bank balances.
( Rs. ln thousands)

As at 31st March 2020As at 31st Mar.h 2021Partiaular

Non- Current borrowing

Current borrowings

Gross debt
432.93456.64

Less: cash and cash equivalents

Less : othea bank balanc€ s
432.93)456.54)

Adj usted net debt 42t.74432.73
Total Equity (1.03)r.06)
Adjusted Net debt to Equity ratio



Not€ 13 Rsl.ted P.rty oi.clorur.
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1la) 1(bI
Nat0re ofT.ansa.tiont

Ar at M.rch 31,

20192021 2020
As.i M.rch 31,

zozo

400.00openins balanc. - Re.eivable / (payable)

61.44 59.10

422.00

459.10443_44toan repaymenl duing the Year
closins balance - Receivable / (pay.ble)

Vo
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