
















POtO QUEEN PHARMA TRADE INDUSTRY [IMITED
Balance Sheet as at Mar.h 3 2020

As ai March 31,2020

INR

Ar at March 31,2019

3,913

!,913

4,32,933

777

11,094

4,0q000

1,97a

433,550 4,1r,072

L AsSETS

(1) t'lon-cur.ent asset
(.) Prope.ty, Plant and Equipment
(b) capital wolk-ln-prosress
(c)coodwlll
(d) other lntansibl€ assets

(i)lnvestments
(ii)T.ade Receivables

liii) Loans

(ivlothers
(f) Deferred br assets (net)

(s) other non-current assets

(h ) Non'cu rent Tax Assets (N€t)

Total non current.siet!

(21 current Assers

{b) rlnancial Assets

(ilTmde recelvables
(iilCash and cash equavalents
(lll)Banlbalahcesotherthan (iii)above

(v)ohers
(c) Currentlax Assets

(d) Other current assetj

TOTALAsSETS

2

3

4

5

4,33,550 4,16,965

A! at March 31,2020

INR

As ai March 31,2019

INR

5,00,000

{78.856)

5,00,000

197,769J

4,2L,744 4,02,23!

12,506 !4,754

12,506 74,754

4,76,945

5

7

4,33,650

(31 Currcnt llabllltles
(a) rinanclal liabiliti€s

(i)Trade payables

- Du€s of ml6ro enterprise and smallent€rprke
- Oues of creditor other than micro enterprise and smallenterprise

(ii) Other financial Uabilities

(b) Other €unent liabilltles
(d) curr€nttax liabiljti€s (n€t)

Total curent ll.bllitles

TOTAL EQUITY AND LIAEILITIES

II. EOUITY AND LIAEILITIES

11) Equlty
(a)Equity sharc capital
(b)Otherequity
rot.lequliy

(z) Non current liabilitiet
la) Finaiclal liabilities

(i)BorowinEs
(ii)othels

lb) Provisiors
(cl other non-current liabilltiet
Total non curent liabilitier
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POTO qUEEN PHARMATRADE INDUSTRY LIMITED

Statement of rofit and loss for the ar ended March 31, 2020
For the Year end

March 31,2019
INRNote No,

For the Year end

March 31, 2020
INR

55 54459,440
5 54459,440

38,7764513

3A,7L632,45L

3 838

L7,A28

3,430

26,989

5,193
3,913

10,560tl 884

L7 884

0.210.36

10

11

9

Sevenue
l, Revenue from operations (Gross)

ll, Other income

lll. Total lncome (l+ll)

lV, Expensea

Cost of materials consumed

Cost of Services rendered

Purchase of stock-in-trade (Traded 8ood5)

Chantes in inventories oflinished 8oods, work-in_pro8ress and

stock-in-trade

Employee Benefits ExPenses

Finance Cost

Depreciation andAmortization Expenses

Othe. ExPenses

Total Expenses (lv)

v. Protlt/(lo5s) before Tax

Vl. Tar expensei
1. CurrentTax

2. Deferred Tax

Vll. Plorit/(1o55) tor the Perlod

vlll. Other comPrehenilve income
- ltems that wlll not be reclarslfied to profit or loss

Remeasurements ofthe deflned benefit plans

lncome tax on above

- ltemr that wlll be reclassltled to profit or loss

Net change in fairvalues of investments otherthan equity

shares carried at fair value throu8h OCI

lncome tax on above

Total Other ComPrehensive lnaome

lx. Total comprehensive income for the period

x. Ea,nings per equitY share

Baslc and diluted earnings per share

1-15s5Lon Pot drofit andan e tStatemIBa na SheetceoteN tos
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POLOQUEEN PHARMATRADE INDUSTRY TIMITED
2020ar ended March 3Statement of Cash Flow for the

As at 31st March 2019As at 31st March 2020

INRINR
Partlculars

-56,544

26,989

-53,530

(s8,716)

2,953

13,244

(26,541)

(2,

(49,007)

5,654

(28,789)

2,902
54,6611,69'l

56,544
4,00,000

53,530

56,5445304

1,883

9,211
4,21,439

1'1,094

CASH FLOWS FROM OPERATING ACTIVITIES

Profil before tax
Adjustments for:

Deprcciation and amortisation expgnso
- lnterest paid

Operating Prollt before Working Capital changes

Changes in assets and iiabilities

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Cunent Liabilities

tncrease/(Decrease) in Short Tenn Provisions

Decrease/ (lncrease) in Trade Receivables

Docrease/(lncrease) in lnventories

D€crease/(lncrease) in Other Curent Assets

(lncreaselDecreaso in Short Torm Loans & Advances

Cash Genarated From Operatlons

lncome taxes paid

NET CASH FLOW FRO!' (USED lN) OPERATING ACTIVITIES

H FLOWS FROM INVESTING ACTIVITIES

NET CASH PROVIDED BY(USED lN) INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

lssue gf Sha.o Capital

tncrease/(Decrease) in short term bonowings

Long term bonowings

Interest Paid

NET CASH USEO IN FINANCTNG ACTIVITIES

NET INCREASE,/(DECREASE) IN CASH AND CASH EOUIVALENTS

IVALENTS AT THE BEGINNING OF THE PERIODHAND CASH EQU

lnterest Received

11,0944,32,933EP ODRIT ETH NDE OFDHcAs AN
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statement of changes in Equity (SOCIE)

Note Amount in INR

5,00,000

6

5,00,000

(;) Equity share capital

Balance as at April 1, 2018

changes in equity share capital during 2018-19

Balance as at March 31,2019
changes in equity share capital during the year

Balance as at March 31,2020

Amt in INR(b) Other equity
lusReserves &

Note Retained EarningsParticulars

(1,08;32s)

10,560Profit for the year

other comprehensive income for the year

Balance at April 1, 2018

197,7691Balance at March 31, 2019

77;884

1,030

7

Profit for the year

Other comprehensive income for the year

ad norustments relatin to rs
(78,8s5)Balance at March 31,2020

As per our report Of Even Date
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Note to ffndnclol stotements lot the ye ended g7 March 2020

NOTE 1: Slgnltlcant Accountlng Pollcles

Corporate lnformation
polo Queen Pharma Trade lndustry Limited is a Public Limited Company domiciled in lndia and incorporated under the Companies Act

2013.The Company is engaged ln Manufacture of other chemical products

A Basls of Preparatlon of Financial Statements

The Financial Statements are prepared under the historical cost convention and on accrual basis except in case of compensated

absences which are accounted on payment basis, in accordance with generally accepted accounting principles and applicable

accounting standards referred to in Section 133 and provisions of the Companies Act, 2013.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

The Notes and Significant Accounting Policies to the Financial Statements are intended to serv; as a guide for better understanding of

the Company's position. ln this respect, the Company has disclosed such notes and policies, which represent the needed disclosure.

B. Use of Estimates:

The preparations of financial statements require estimates and assumptions to be made that affect the reported amount of assets and

liabilities and disclosure of contingent liabilities on the date of financial statements and the reported amount of revenues and

expenses during the reported period. Although these estimates are based upon management's best knowledge of current events and

actions, actual result could differ from these estimates,

D, Cash and cash Equlvalents (for purpose of cash Flow Statement)

Cash comprises cash on hand and demand deposits with ganks. Cash Equivalents are short-term, highly liquid investments that are

readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

E.Ca5h tlow Statement
Cash flows are reported using the indirect method, whereby profit before extraordinary items and tax is adjusted for the effects of

transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flows from

operating, investing and financing activities ofthe Company are segregated based on the available information

F. Borrowing Cost

Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such

assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for it intended use. All other borrowing is

charged to the Profit and Loss Account.

H, lncome foxes
(a) Current lncome Tax is measured at the amount expected to be paid to the tax authorities in accordance with lncome Tax Act 1961,

after taJcing credit of allowances and exemptions.

(b) Deferred tax liability which represents the tax effect of timing dlfference between taxable income and accounting income.

c. Recognition of lncome and Expenditure:

The income is recognized as and when the risk and rewards in the rights to use are transferred to the buyer.

Expenditures are accounted on accrual basis.

G.Contingent Llabilities

A provision is recognized when there is a present obligation as a result of past events for which it is probable that an out flow of

resources will be required to settle the obligation and in respect of which a reliable estimate can be made. These are revlewed at each

balance Sheet date and adjusted to reflect the current best estimates.



Notes to lirrdt cial stqtements the ended Mctch 37, 2020
As at March 31,

2020 rNR

As at March 31,
2019 tNParticulars

Note 2

Deferred Tax Assets

Preliminary Expenses balance as per lncome tax Act

Preliminary Expenses balance as per Companies act

0ifference on balances

Defferd tax Asstes on above

15,050

15,050

3,913
3,913

N-ote 3

Cash and cash equivalentt

cash on hand

Balance with banks

- Current accounts

59 57

4,32,474 77,O37

3 1 094

rubte 4

Shon term loans

Unsecured considerd good

Loans & advances to Related Party 4,00,000

4

Note 5

Crrrent tax assets

lncome tax 777 1,978

777 7,974

Note 7

Other Equity

Refer statement of change of equity for detailed movement in equity balance

Retained Earnings le7 169

12,506 14,754

72,506 74,754

17s,9731

17s,9731 ls7,75sl.

Note 8

Other curent liabilities
creditor for expenses



Amt in Rs. No. of shares Amt in Rs.No, of shares

31-Mar-1931-Mar-20
Particulars

s0,000 5,00,0005,00,00050,000

50,000 s.oo,ooo s0,000 5,00,000

Shares outstanding at the beginning of the year

Add: Shares issued during the vear
Shares outstanding at the end of the year

Note : 5

share capital

Details of authorised, lssued and subscrlbed share capital

Amt in Rs. Amt in Rs.

31-Mar-20 31-Mar-19

Authorised Capital

Equity shares of Rs 10 each
10,00,000 10,00,000

lssued, Subscribed and fully Paid up

Equity shares of Rs 10 each
s,00,000 5,00,000

5,00,000 s.00.000

Reconcillatlon of numbe. of shares at the beglnning and at the end of the yeat

Particulars of shareholders holdinB more than 5% of shares held

Name of Shareholder 31-Mar-20 31-Mar-19

No. of shares Percentage No. of shqres Percentage

Poto Queen tndustrlal and Fintech Limited 49,994 99.88% 49,994 99.88%

The company has only one class of shares referred to as equity shares having a par value of Rs 1o/- each. Each hotder of equity shares is entitled to one vote

share.



ended MorchNotes to 2020thestotements
For the year endedFor the year ended

March 31,2019
INR

March 31,2020
INR

rticulars

s6,54459,098
342

56,54459,44O

3,000
4,465

s,000
12,500

677
9,000

7,230
2,850

3a,77632,45r

Note 9

Other lncome

lnterest income on :

- Loans and Advances to related Party
- 

- lncome Tax Refund

Note 10

Other Expenses

Repairs and Maitenance :

Rates and taxes

L-egal and professional fees

Auditor fees

Bank charges

8ooks, Periodicals & MembershiP

Filing Fees

Miscellaneous expenses

3,000
2,040

7,000
12,500

133

s,000

2,448
331



Note to finoncisl stotements lor the yeot ended 37 Motch 2020

Note 11 : Earnints per share (EPS)

Basic EpS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted

average number of Equity shares outstanding during the year.

Diluted EpS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting profit impact

of dilutive potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the

year and the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity shares.

Particulars

L Profit attributable to equlty holders

Profit attributable to equity holders of the Company for basic and

diluted EPs

iii. Basic and diluted earnlnts per share (Rs)

March 31, 2020

INR

March 31, 2019

INR

77,aa4

t7,a84

s0,000

50,000

0.35

10,560

10,560

o.27

il, weighted average number of ordinary shares

lssued ordinary shares

Add/(Less): Effect of shares issued/ (bought back)

weighted average number of shares at March 31for basic and diluted EPs

50,000

50,000



Note 12: FinancialRlsk Management

The Company's business activities are exposed to financial risks, namely Credit risk, Liquidity risk ,The Company's Senior Management

h,s the overall responsibility for establishing and governing the Company's risk management framework. The Company has

constituted a Risk Management Committee, which is responsible for developing and monitoring the Company's risk management

policies. The committee reports regularly to the Board of Directors on its activities.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate

risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to

reflect changes in market conditions and the Company's activities. The audit committee oversees how Management monitors

compliance with the Company's risk management policies and procedures, and reviews the adequacy of the risk management

fr;mework in relation to the risks faced by the Company.

The audit committee is assisted in its oversight role by internal audit, lnternal audit undertakes both regular and adhoc reviews of risk

management controls and procedures, the results of which are reported the audit committee'

i. Cr€dit risk

il.-Llquidity risk

Liquidity risk is the risk that the Company wilt encounter difficulty in meeting the obligations associated with its financial liabilities that

are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible,

that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without

incurring unacceptable losses or risking damage to the Companys reputation'

Management monitors rolling forecasts of the company's liquidity position on the basis of expected cash flows.

Tbis monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents.

Note 13 : Capltal Management

For the purpose of the company's capital management, capital includes issued capital and other equity reserves' The primary

objective of the company's capital ManaSement is to maximise shareholders value. The company manages its capital structure and

makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

Tbe Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total debt less

cash and bank balances.
(Fi res in INR )

As at 31st March 2019As at 31st March 2020Particular

Non- Current borrowing

Current borrowings

Gross debt
4,32,933Less : cash and cash equivalents

Less: Other bank balances
(11,094(4 32,933)Adjusted net debt
4,02,2314,2t,744Total Equity

(0.03)(1.03ratioAdjusted Net debt to Equi

Crfdit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the Company's receivables from customers and investment securities. credit risk is

managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which

the Company grants credit terms in the normal course of business, The company establishes, if require an allowance for doubtful

debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

11.094



Not. 14 R.latod P.rty Dl.clo.ur.

f.&h!le!rni!:

Entspris6s in which.Ksv Manadomsnt P€rsonnal have sionificent lnfl uonc€

Polo Queen lndustrbland Fintach Limited

Polo Oue6n Capilal Limit6d

Kov Manaosmsnt P6.sonn€l and th6ir rclalivss:

Rahul Kumar Sanghai Dkector

Prabhas Sanghai Diredor

udil P Sanghai Dkector

2- Amount lnvolv.d for partle3 ref.rrcd ln 11.).nd l lbl

Natur€ ofTraffiactlons
1(a) 1(b)

2020
As at Mar.h 31,2019

As at March 31,

zo20 2019

Openins balance - Receivable/ (payable) 400,000 3,85,756

59,098 55,544

Loan repaymet during the Ye.r 4,59,098 43,300

closins balance - Receivable / (p.ya!l!L 4,00,000

l{ote 15 Provious yea/s fiour€s havs b66n regroupod / roarrang6d \ihersvsr n6c6ssary, so as to mak6 lhem compalable wilh thos€ ol lh€

cur€nt ysar.

Note 15 5egment Reportint is not applicable
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