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IN DEPENDENT AUDlTOR'S REPORT

TO THE MEMBERS OF

POLO QUEEN PHARMA TRADE INDUSTRY LIMITED

Report on the audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financial statements of Polo Queen Pharma Trade lndustry

Limited ("the Company"), which comprise the balance sheet as at 31 March 2024, and the statement of Profit

and Loss (including other comprehensive income), statement of changes in equity and statement of cash flows

for the year then ended, and notes to the financial statements, including a summary of signiflcant accounting

policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid lnd

AS financial statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the

Company as at March 3'J.,2024, and profit, totalcomprehensive income, changes in equity and its cash flows for

the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 1a3 (10) of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the lnd AS financial statements under

the provisions of the Companies Act, 201.3 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our unmodified opinion.

Other information

The Company,s management and Board of Directors is responsible for the other information' The other

information comprises the information included in the Company's annual report but does not include the

financial statements and our auditor's report thereon. Our opi nion on the financial statements does not cover
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the other information and we do not express any form of assurance conclusion thereon
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ln connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated lf, based on the work we

have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,

2013 ("the Act") with respect to the preparation of these lnd AS financiat statements that give a true and fair

view of the financial position, financial performance including other comprehensive income, changes in equity

and cash flows of the Company in accordance with accounting principles generally accepted in lndia, including

tndian Accounting Standards (lnd AS) prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of aipropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and desiSn,

implementation and maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the lnd AS financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibility for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these lnd AS financial statements.

As part of an audit in accordance with SAs. We exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the lnd AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal c &

Responsibilities of Management and those charged with governance for the standalone lnd AS financial

statements
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the lnd AS financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as a

going concern

Evaluate the overall presentation, structure and content of the lnd AS financial statements, including the

disclosures, and whether the lnd AS financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

&

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify d u ring our a udit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements:

1. As required by the companies (Auditor's Report) order, 2020, ("the order"), issued by the central

Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis

of such checks of the books and records of the Company as we considered appropriate and according to the

information and explanation given to us, we give in "Annexure 1", a statement on the matters specified in

paragraphs 3 & 4 of the Order, to the extent applicable'

2 As required by section 143(3) of the Act, we report that:

Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestofourknowledgeand
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a)

belief were necessary for the purposes of our audit
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b) ln our opinlon, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Cash Flow

Statement and the statement of changes in equity dealt with by this Report are in agreement with the books

of account.

d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the lndian Accounting Standards (lnd

AS) prescribed under Section 133 of the Act, read with relevant rules issued thereunder.

e) On the basis of the written representations received from the directors as on 31st March,2024, taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024, from being

appointed as a director in terms of Section 164(2) of the Act.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseea ble losses.

l

t There were no amounts which were required to be transferred to the lnvestor Education and Protection

Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which are

material either individually or in the aggregate) have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any

other person or entity, including foreign entity ("lntermedia ries"), with the understanding, whether

recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficia ries.

(b) The Management has represented, that, to the best of its knowledge and beliel no funds (which are

materialeither individually or in the aggregate) have been received by the Company from any person or
entity, including foreiBn entity ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding party ("ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the ta tio ns
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, con
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f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, we give our separate Report in "Annexure 2".

i. The Company does not have any pending lltigations which would lmpact its financial position.



misstatement.

The Company has neither declared nor paid any dividend during the year

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2Ot4 is applicable from

April 1, 2023. Based on our examination which included test checks, the Company has used accounting

software for maintaining its books of account, which has a feature of recording audit trail (edit log)

facility and the same has been operative throughout the year for all relevant transactions recorded in

the respective software. Further, the audit trail feature has not been tampered with and the audit trail

has been preserved by the Company as per statutory requirements.

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FtRM NO.104019W

VI

PLACE: MUMBAI

DATED: 10-05-2024

UDIN: 2401 1878BKEXPN3 1 94

(N.K. JALAN) PROPRT ETOR

Membership No.011878
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Annexure 1to the lndePendent Auditors'RePort

(i) The company has not yet acquired any Property, plant and Equipment and lntangible Assets, accordingly

provision of clause (i) (a), (b), (c), (d) and (e) of order are not applicable to Company.

(ii) The company does not have any inventory, accordingly provision of clause (ii) (a) and (b) of order are not

a pplicable to Company.

(iii) As per the information and explanation given to us, the company has not made any investments, provided any

guarantee and security to companies, firms, Limited Liability Partnerships and any other parties, Except for

Unsecured loans to one party during the year.

(a) The Company had granted loan of Rs. 4,68,000/- to one entity which is related party to the company and the

same is outstanding alongwith the interest accrued on the above loan at the year end. Amount outstanding

at the year end is Rs.4,85,645/-.

(b) ln our opinion and according to the information and explanations Siven to us, the terms and conditions of

the aforesaid loans granted by the Company are not prejudicial to the interest of the Company.

(c) ln respect of loans granted during the year, the schedule of repayment of principal and payment of interest

in respect of such loans has not been stipulated however the same is repaid in the current year itself by the

party.

(d) No amount is overdue for more than ninety days. The Company has neither granted any loan which has

fallen due in current year and the loan has been renewed or extended any fresh loan to settle the existing

loan nor the company granted any loan which is repayable on demand and accordingly provisions of clause

(iii) (e) and (f) of the Order are not applicable to the company.

(iv) As per the information and explanation glven to us in respect of loans, investments, guarantees and securities,

the Company has complied with the provisions of Section 185 and 186 of the Act.

(v) ln our opinion and according to the information and explanations given to us, the Company has not accepted any

deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules framed there under.

Therefore, the provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company.

(vi) As per the information and explanations given to us, in respect of the class of industry in which the Company

falls, the maintenance of cost records has not been prescribed by the Central Government under sub-section (1)

of section 148 of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the Order
are not applicable to the Company.

(vii)ln respect of statutory dues

(a) The company is generally regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees'state insurance, income tax, goods and service tax
duty of excise, value added tax, cess and any other statutory dues applicable to it wit

,d ms,

(Referred to in paragraph 1 under'Report on Other Legal and Re8ulatory Requirements' section of our report of

even date)



authorities. According to the information and explanations given to us, no undisputed amounts payable in

respect of above dues were in arrears, as at 31st March, 2024 for a period of more than six months from the

date they became paya ble.

(b) According to the information and explanations given to us, there are no dues of income tax or sales tax or
service tax or duty of customs or duty of excise or value added tax or cess which have not been deposited on

account of any dispute.

(ix) According to the information and explanation given to us, during the year the company has not taken any loan

and has not defaulted in any repayment of dues to bank / financial institutions. The Company has not taken

loan from government or has no dues to debenture holders, accordingly the provisions of clause (ix) of
paragraph 3 of the Order are not applicable to the Company.

(x) The Company has not raised moneys by way of initial public offer or further public offer (including debt

instrument) or term loans Therefore, the provisions of clause (x) of paragraph 3 of the Order are not applicable

to the Company.

(xi) During the course of our examination of the books and records of the Company, carried out in accordance

with the generally accepted auditing practices in lndia, and according to the information and explanations given

to us, we have neither come across any instance of fraud by the Company or any fraud on the Company by its

officers or employees, noticed or reported during the year, nor have we been informed of any such instance by

the management. No form u/s M3 (L2l of the Companies Act has been filed with the Central Government and

no whistle blower complaints has been received by the company.

(xiv) Since the Companies paid up share capital is less than fifty crore rupees, turnover less than two hundred crore

rupees, outstanding loans or borrowings from banks or public financial institutions less than one hundred crore

rupees and outstanding deposits less than twenty-five crore rupees at any point of time during the preceding

financial year the company is not required to maintain to appoint internal audltor as per section 138 and Rule 13

of Companies (Accounts) Rules, 2014.

(xv) The Company has not entered into any non-cash transactions with directors or persons connected with him

Therefore, the provisions of clause (xv) of paragraph 3 of the Order are not applicable to the company'

(xvi) As per the information and explanation Siven to us' the Company

a5-lA (6) of the RBI Act, 1934'

is not required to be registered under section

&

(viii) According to the information and explanations the company has not surrendered or disclosed any previously

unrecorded income during the year in tax assessments under the lncome Tax Act, Therefore, the provisions of
clause (viii) of paragraph 3 of the Order are not applicable to the Company.

{xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of

the Order are not applicable to the Company.

(xiii) As per the information and explanation glven to us, all transactions entered into by the Company with the

related parties are in compliance with Sections 177 and 188 of Act, where applicable and the details have been

disclosed in the Financial Statements etc., as required by the applicable accounting standards.



(xvii) The Company has earned cash profit in the current financial year and in the immediately precedinB financials

year. Therefore, the provisions of clause (xvii) of paragraph 3 of the Order are not applicable to the Company.

(xviii) ln the said year no resignation of statutory auditor has been taken place, therefore, the provisions of clause

(xviii) of paragraph 3 of the Order are not applicable to the Company.

(xix) As per the information and explanation given to us, and after consideration of financial ratios and other details

in respect to financials aspects of the Company it can be viewed that the Company has enough financial assets so

as to pay off financial liabilities and there is no material uncertainty as on the date of report of meeting the

liabilities existing at the balance sheet date.

(xx) Since the Companies net worth is less than five hundred crores rupees, turnover less than one thousand crores

rupees and net profit less than five crores rupees during the financial year since the provisions of section 135 of

the Act are not applicable to the company, Therefore, the provisions of clause (xx) of paragraph 3 of the Order

are not applicable to the ComPanY.

(xxi) As per the information and explanation given to us, the company has no subsidiaries during the year Therefore,

the provisions of clause (xxi) of para8raph 3 of the Order are not applicable to the Company.

FOR N,K, JATAN & CO.

CHARTERED ACCOUNTANTS

FtRM NO. 104019W

C G>

.K. JALAN}PROPRIETOR

Membership No.011878

PLACE: MUMBAI

OATED: 10-05-2024

UDIN: 2401 I 8788KEXPN3l 94
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Annexure 2 to the lndependent Auditors'Report

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of our report of

even date)

Report on the lnternal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies Act,

2013 ("the Act")

We have audited the internal financial controls over financial reporting of POLO QUEEN PHARMA TRADE AND

INDUSTRY LIMITED ('the Company") as of 31't March,2024 in conjunction with our audit of the lnd AS financial

statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internalcontrolover financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia ("lCAl"). These respo nsibilities include the design, implementation

and maintenance of adequate internalfinancial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls

Over Financial Reporting (the "Guidance Note") and the Standards on Auditing specified under section 143(10) of the

Act to the extent applicable to an audit of internal financial controls, both issued by the lCAl. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reportinS,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements' whether due to fraud or

error.

Webelievethattheaud|tevidencewehaveobtainedissufficientandappropriatetoprovideabasisforouraudit
opinion on the company's internal financial controls system over financial reporting'
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MeaninB of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reportinB is a process designed to provide reasonable assurance

regarding the reliabllity of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detall, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and dlrectors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of un authorised acquisition, use, or disposition of

the company's assets that could have a material effect on the financialstatements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

d ete riorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at 3l.st

March,2024, based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lCAl. Our opinion is not modified in respect of this matter.

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FIRM NO. 104019W

v
PLACE: MUMBAI

DATED: 10-05-2024

UDIN: 240 1 Itl78llKEXI,N3 194

i
.K. JALAN) PROPRTETOR
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Membership No.011878
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POLO QUEEN PHARMA TRADE INDUSTRY LIM ITED

Balance Sheet as at March 3L'2024
Note
No.

5.10s.41

s.10s.41

474.27

7.25

72.97

486.65

7.25

479.s2500.80

444.62506.21

2

3

4

5

(2) Current Asiets
(a) FinancialAssets

(i)Trade receivables
' (ii) cash and cash equivalents

(iii) Bank balances other than (iii) above

(iv Loans
(v)others

(b) other current assets

TOTAL ASSETS

Total non cuffent assets

Total current astets

r. assETs

(1) Non-current assetl
(a) Non-Current Tax Assets (Net)

As at March 31,2023

unt in Thousands(Amou nt in Thousand

As at March 31, 2024

500.00
37.60)

500.00
17.42],

462.40 .482.s8

18.56

3.66
L7.O5

6.58

22.2223.63

aa4.62506.21

6

7

TOTAL EQU ITY ANO LIABILITIES

(2) Non current liabilities

Total non current liabilities

Total Current liabilities

II. EQUITY AND LIABILIIIES

(1) Equity
(a) Equity share caPital

(b) Other equitY

TotalequitY

(3) Current liabilitiet
(a) Other current liabilities

(b) Current tax liabilities (net)

7-27LossndProfit aofntStatemedanheetsotesN to

(DrN - 0672s206)

DI

Chalt€red Accountants

Firm Ret No : 10()19

Y.gry

ARMA TRADE INDUSTRY LIMITED

L
181745)

SANGHAIUL KU

(DrN -

SANGHAI

For POLO QUEE'l PH

Place : Mumbai

Datei 10.05.2024

$ly
uorr PjilrftGHAl

DfiEcroR

As per our report oI Even Oate

For N. K. IALAN & CO.

DIRECTOR

(DIN - 00302947)

CA N K JALAN

PROPRIETOR

Mem. No.011878

As at March 31, 2023

(Amount in Thousands)
As at March 31, 2024

(Amount in Thousands)

Notes

8

9

Balance



POLO QUEEN PHARMA TRADE INDUSTRY TIMITED

Statement of Profit and Loss for the year ended March 31, 2024

in Thousands

For the Year end

March 31,2023

Forthe Year end

March 31, 2024

(Amount in Thousands)

51.2954_11

s1.2954.L7

28.41
37.2228.87

1i1.07

1.66

2.37

25-29

6.58

1.46
L2.7820.18

t2.7820.18

o.260.40

11

12

10

v. Profit/(loss) before Tax

Vl. Tax expense:
1. Current Tax

2. oeferred Tax

3. Tax adjustments related to previous year

vll. P.ofit/(Lors) for the Period

Vlll. Other comprehen5ive income
- ltemt that will not be .eclassified to profit o. lots

Remeasurements ofthe defined benefit plans

lncome tax on above

' ltemt that wlll be reclassified to piolit o. loss

Net change in fair values of investments other than equity

shares carried at fair value through OCI

lncome tax on above

Total Other Comp.ehensive lncome

lx. Total comprehensive income for the period

X. Ea.nints per equitY share

Basic and diluted earnings per share

Revenue
L Revenue from Operations (Gross)

ll. Other income

lll. Total lncome (l+ll)

lV. Expensel
Other Expenses

Total Erpenses (lV)

1-21LossndProIitofd Statementto I SheetN

I 
For Poto QUEE\ PHAR

\; n[-:'
dmsxesfine xrt

DIRECTOR

(Dlt{ - 00302947)

,ily
UDIT P SA,(GHAI

o'nfcron
(DlN - 06725205)

74s)

HAIRAH

MA TRADT INDUSTRY LIMITED

KU

(DrN - 00

As per our report of Even Date

CA N K JATAN

PROPRIETOR

Mem. No.011878

Place : Mumbai
Date:10,05.2024

>.$e

For N. K. rAl-AN & CO,

chartered Accountants

Note No.

17.22

&
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POLOQUEEN PHARMA TRADE INDUSTRY LIMITED

Statement of Cash Flow for the year ended March 31, 2024

As at 31st March 2024 As at 31st March 2023
(Amount in Thousands)mount in Thousands)

Particulars

14.07

{s 1.29)

25.29

1s4.17 |

137 .22)

3.80

(1.2s)

(28.87)

(1.s1)

(34.67)

0.15
(30.38)

2.50
(34.522.88)

51.29
{486.6s)

54.17

s1.29432.48].

t6.77
461.50

(46s.36)

474.27

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Depreciation and amortisation expense

lnterest lrcome

Operating Profit before Working capital changes

changes in assets and liabilities
lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Current Liabilities

lncrease/(Decrease) in Short Term Provisions

Decrease/ (lncrease) in Trade Receivables

Decrease/(lncrease) in lnventories
Decrease/(tncrease) in Other Current Asset5

(lncrease)/Decrease in Short Term Loans & Advances

Cash Generated From Operations
lncome taxes paid

NET CAsH FLOW FROM (USED IN, OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

lnterest Received

NET CASH PROVIDED BY/(USEO IN} INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

lssue of Share Capital

lncrease/(Decrease) in shon term bor.owinBs

Long term borrowings
lnterest lncome

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
474.27t2.9LooD THEF oE RIPTA HT ENEtvU ALENTSCASH EQ

L.V
P

(Y\a (DrN - 00 8174s)

U
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For POLO QUEEN PHARMA TRADE INDUSTRY I'lMlTED
As per our report OI Even Date

SANGHAI SANGHAI

. \4h\FV/a
uDrT P 5 {GHAI

DIRECTOR

(DrN - 0672s206)

Place I Mumbai
Dater 10.05.2024

C
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PROPRIETOR
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chartered Accountants
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DIRECTOR
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AND CASH



Statement of Changes in EquitY (sOClE)

Note (Amount in Thousands)

500.00

s00.00

500.00

6

(a) Equity share caPital

Balance as at April 1, 2022

ChanBes in equity share capital during 2022-23

Balance as at March 31,2023
Changes in equity share capital during the year

2024

u(b Other
Reserves & 5u us

Note Retained EarningsParticulars

{s0.38)
1

72.78Profit for the year

other comprehensive income for the year

Tax adjustments relati to praor years

Balance at April 1, 2022

(37.60)Balance at March 31, 2023

20.18Protit ror the year

other comprehensive income for the year

Tax ustments relatinB to rior
L7.42]-Ealance at March 31, 2024

For N. K. IAIAN & CO. INDUSTRY LIMITED

cha rtefed Accountants

Fi tm Reg N o 104019 AN 4
\

\JroFf: v + OIRECTOR

(DlN - 00302947)

DIRECTO

Z
I

(DrN - O0 4s)

CA N K ALAN

P ROPRI ETO R

Mem No, 01747 8

Place : Mumbai

Dater 10.05.2024

Balance as at March 31,

l- lA.-at ln Th.,,t-tdtt

yearS

per our report Of Even Dat€

t)4ry
uDrr PrAr(GHAI

DIRECTOR
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Accompanying notes to the financial statements for the year ended 31't March, 2024

Corporate lnformation

Polo Queen Pharma Trade lndustry Limited is a Public Limited Company domiciled in lnd ia and
incorporated under the Companies Act 2013.The Company is engaged in the Data processing
activities.

(i) Basis of Preparation of financial statements:

These financial statements have been prepared in accordance with the generally accepted
accou nting p rincip les in lnd ia u nde r the historica I cost convention (except fo r certa in financia I

instruments that are measured at fair values at the end of each reporting period) on accrual
basis to comply in all material aspects with the lndian Accounting Standards (hereinafter
referred to as the'lnd AS') as notified by Ministry of Corporate Affairs pursuant to section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting
Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules,
2076.

(ii) Basis of Measurement
These financial statements are prepared under the historical cost convention unless

otherwise ind icated

(iii) Key estimates and assumptions
The preparation of financial statements requires management to make judgments, estimates

and assumptions in the application of accounting policies that affect the reported amounts

of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Continuous evaluation is done on the estimation and judgments based on historical

experience and other factors, including expectations of future events that are believed to be

reasonable. lnformation about critical judgments in applying accounting policies, as well as

estimates and assumptions that have the most significant effect to the carrying amounts of

assets and liabilities within the next financial year, are as follows:

- Recognition of Tax

- Provisions and Contingent Liabilities

(iv) Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values

for financia I in stru m ents

Fairvalueisthepricethatwouldbereceivedtosellanassetorpaidtotransferaliabilityin
anorderlytransactionbetweenmarketparticipantsatthemeasurementdate,regardless
oi*h"ttt"r tf,rt price is directly observable or estim ated using another valuation tech niq u e'

The fair varue of an asset or a riabirity is measured using the assumptions that market

paiicipants would use when pricinB the asset or liability' assuming that market participants

act in their economic best interest'

POLO QUEEN PHARMA TRADE INDUSTRY LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES



A fair value measurement of a non-financial asset takes into account a market participant's

ability to generate economic benefits by using the asset in its highest and best use or by

selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for

which sufficient data are available to measure fair value, maximizing the use of relevant

observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorized within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a whole:

. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or

lia b ilities

. Level 2 - Valuation techniques for which the lowest level input that is siSnificant to the

fair value measurement is directly or indirectly observable

. Level 3 - Valuation techniques for which the lowest level input that is significant to the

fair value measurement is Unobservable

(v) Non - derivative Financial instruments
Financial assets and Iiabilities are recognized when the Company becomes a party to the

contractual provisions ofthe instrument. Financial assets and liabilities are initially measured

at fair value. Transaction costs that are directly attributable to the acquisition or issue of

financial assets and financial liabilities (other than financial assets and financial liabilities at

fair value through profit or loss) are added to or deducted from the fair value measured on

initial recognition of financial asset or financial liability

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible

into known amounts of cash that are subiect to an insignificant risk of change in value and

having original maturities of three months or less from the date of purchase, to be cash

equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted
for withdrawal and usage

Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows that give rise on specified dates to solely payments of principal and
interest on the principal amount outstanding and by selling financial assets.
Financial assets at fair value through profit or loss (FWPL)
Financial assets are measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income on initial recognition.
The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profit or loss are immediately recognised in profit or loss.

Offsetting of financial instruments
Financial assets and financial liabilities are off set and the net amount is reported in financial
statements if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.



(vi) lmpairments of Non-financial assets
The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indication of impairment exists.

lf the carrying amount of the assets exceed the estimated recoverable amount, impairment
is recognized for such excess amount. The impairment loss is recognized as an expense in the
Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case
any impairment loss of the revalued asset is treated as a revaluation decrease to the extent
a revaluation reserve is available for that asset

When there is indication that an impairment loss recognized for an asset in earlier accounting
periods which no longer exists or may have decreased, such reversal of impairment loss is
recognized in the Statement of Profit and Loss, to the extent the amount was previously
charged to the Statement of Profit and Loss.

(vii) Revenuerecognition
Reven ue is recognized u pon tra nsfer of control of promised prod ucts or services to custo m e rs

in an amount that reflect the consideration which the company expects to recelve in
exchange for those products or services

Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discount, price concessions and incentives, if any as specified in the contract with the
customer. Revenue also excludes taxes collected from customers

lnterest income from financial assets is recognized when it is probable that economic benefits
will flow to the Company and the amount of income can be measured reliably

(viii) Taxes on lncome
lncome tax expense comprises current and deferred tax and is recognized in the Statement
of Profit and Loss except to the extent that it relates to items recognized directly in equity or
in OCI

Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss

for the year and any adjustment to the tax payable or receivable in respect of previous years.

It is measured using tax rates enacted or substantively enacted at the reporting date

Deferred Tax
Deferred income tax is recognised using the Balance Sheet approach. Deferred income tax

assets and liabilities are recognized for deductible and taxable temporary differences arising

between the tax base of assets and liabilities and their carrying amount, except when the

deferred income tax arises from the initial recognition of an asset or liability in a transaction

that is not a business combination and affects neither accounting nor taxable profit or loss at

the time ofthe transactio n.

Deferred tax assets are recognised only to the extent that it is probable that either future

taxable profits or reversal of deferred tax liabilities will be available, against which the

deductible temporary differences, and the carry forward of unused tax credits and unused

tax losses can be utilised.



Deferred tax assets and liabilities are off set when there is a legally enforceable right to set

off current tax assets and liabilities and when the deferred tax balances relate to the same

taxation authority

(ix) Accounting for provisions, contintent liabilities and contingent assets
provisions are recognized, when there is a present legal or constructive obligation as a result

of past events, where it is probable that there will be outflow of resources to settle the

obligation and when a reliable estimate of the amount of the obligation can be made. Where

a provision is measured using the cash flows estimated to settle the present obligation, its

carrying amount is the present value of those cash flows. Where the effect is material, the

provision is discounted to net present value using an appropriate current market-based pre-

tax discount rate and the unwindin8 of the discount is included in finance costs.

Contingent liabilities are recognised only when there is a possible obliSation arising from past

events, due to occurrence or non-occurrence of one or more uncertain future events, not

wholly within the control of the Company, or where any present obligation cannot be

measured in terms of future outflow of resources, or where a reliable estimate of the

obligation cannot be made. Obligations are assessed on an onSoing basis and only those

having a largely probable outflow of resources are provided for.

Contingent assets are not disclosed in the financial statements unless an inflow of economic

benefits is probable

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting

date and reduced to the extent that it is no longer probable that sufficient taxable profit will

be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have

been enacted or substantively enacted by the end of the reporting period and are expected

to apply when the related deferred tax asset is realised or the deferred tax liability is settled.

(x) Earnings per share
Basic Earnings per share is calculated by dividing the net profit / (loss) for the period
attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the period. The Company did not have any potentially dilutive securities
in any of the year presented.



the yeor ended Motch 37, 2024stotefientsto

nd

March 31.2023
(Amount in

d

March 31,2024
(Amount inParticulars

Note: The above unsecured loan is given to Polo Queen Capital Ltd which is Related Party to the company

The Loan is given at an interest rate of 12% p.a-

0.060.07

485.6S

5.10
5.10

5.41

5.41

1.25

1.25
7.25

t-25

414.20

47A.27
72.84
12.9L

Note 2
Non-current lncome tax astets

lncome tax

Note 3
Caih and cath equivalents

cash on hand

Balance with banks

- Current accounts

Note 5

Other Current Asiets

Prepaad Exp

486.65

Note 4
Loans and Advances

Unsecured Loan given to Related Party



ended MotchNotes to 2024thestatements

(AmoL:nt in(Amounl inParticulars

Nature and Purpose of Reserues

(i) Retained Earnings

Retained earnings are the profits that the company has earned till date. less any transfers to Seneral reserve, dividends or

other distributions paid to shareholders

77.42l, l
7

18.56

18.56
17.O5

17.05

3.55

3.66
6.58

6.58

Note 7
Other Equity
Retained Earnings

Note a

Oth€r current liabilities
Creditor for exPenses

Note 9

Current tax liabilities
lncome Tax



31-Mar-2331-Mar-24
No. of shares (Amount in

Thousandsl
No. ol shares (Amount in

Thousands)

Particulars

500.00 500.0050,ooo50,ooo

500.00500.00 50,000s0,000

Shares outstanding at the beginning of the year

Add: shares issued during the vear
Shares outstanding at the end of the year

Note : 5

Share capital (Amount in Thousands)

37-Mar-24 31-Mar-23

Details of authorised, issued and subscribed share capital

Authorised Capital

lOOoOo Equity shares of Rs 10 each 1,000.00 1,000.00

lssued, Subscribed and fully Paid up

5OOO0 Equity shares of Rs 10 each 500.00 500.00

s00.00 500.00

Reconciliation of number of shares at the beginning and at the end of the year

Particulars of shareholders holding more than 5% of shares held

Name of shareholder 31-Mar-23

No. of No. shares

Polo queen lndustrial and Fintech Limited 49,994 99.99% 49,994 99.99%

shareholding of Promoter's or Promoter's Group:

Name of Promoter/ Promoter's Group 31-Mar-24 31-Mar-23

No. of shares Percentage No. of shares Percentage

Polo Queen lndustrial and Fintech Limited

PRABHAS KUMAR SANGHAI

PAWAN KUMAR SANGHAI

PRITAM KUMAR SANGHAI

UDIT SANGHAI

NANDLAL SANGHAI

RAHUL KUMAR SANGHAI

Total

49,994 99.gaa%

o.oo2%

o.oo2%

o.oo2%

0.002%

o.N2%
o.oo2%

4q qqa 99.9a8%

o.oo2%

o.oo2%

o.oo2%

o.oo2%

o.oo2%

o.oo2%

7

1

t
1

7

1

50,000 100.00% 50,000 100.00%

Note: polo Queen tndustrial and Fintech Limited, holding company holds 99.988% equity shares of the company, balance shares are held by individuals as nominee

on behalf of the holding comPanY.

The company has only one class of shares referred to as equity shares having a par value of Rs 1o/- each. Each holder of equity shares is entitled to one vote

share.



stqtements fot the ended Mqrch 37,2024Notes to
For the year endedFor the yea. ended

March 31, 2023

(Amount in Thousands)
March 31, 2024

(Amount in Thousands)

Particulars

50.99

0.30
54.05

o.12

51.2954.t7

7.75

4.34
11.40

72.50

0.61
s.00
1.62

3.00

1.53

s.50
12.50

0.51

5.00

0.83

37.2228.87

12.5072 50

12.5072.50

Note 10

Other lncome
lnterest income on :

- Loans and Advances to related Party

- lncome Tax Refund

Note 11

Other Expenses

Service Charges

Rates and taxes

Legal and professional fees

Auditor fees

Bank charges

Books, Periodicals & MembershiP

Filing Fees

11(i): Auditor's Fees:

Payment to Auditor towards
(a) Statutory Audit fees

(b) Taxation matters
(c) Other services



Note to linonciql stotements for the yeor ended 37 Morch 2024

Note 12 : Earnings Per share (EPS)

Basic EpS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted

average numbea of Equity shares outstanding during the year'

Diluted EpS amounts are calculated by dividing the profit attributable to equity holders ofthe parent (after adjusting profit impact

of dilutive potential equity shares, if any) by the aggregate of weighted averaSe number of Equity shares outstanding during the

year and the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity shares.

Particulars March 31,2024 March 31,2023

i, Profit attributable to equity holders

Profit attributable to equity holders of the Company for basic and

diluted EPs (Amount in Thousands)

ii. weighted average number of ordinary shares

lssued ordinary shares

Add/(Less): Effect of shares issued/ (bought back)

weighted average number of shares at March 31 for basic and diluted EPs

iii. Basic and diluted earnings per share (Rs)

20.18

20.18

12.14

t2.74

s0,000

50,000

0.40

s0,000

50,o00

o.26



Note to |inonciol stotements for the yedr ended 37 Morch 2024

Note 13: Financial Risk Management

The Company's business activities are exposed to financial risks, namely Credit risk, Liquidity risk .The Company's Senior Management

has the overall responsibility for establishing and Soverning the Company's risk management framework.

i. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the Company's receivables from customers and investment securities. credit risk is

managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which

the Company grants credit terms in the normal course of business. The Company establishes, if require an allowance for doubtful

debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

ii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that

are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible/

that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without

incurring unacceptable losses or riskinB damage to the Company's reputation,

Management monitors rolling forecasts ofthe companY's liquidity position on the basis of expected cash flows.

This monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents.

Note 14 : Capital Mana8ement

For the purpose of the company's capital management, capital includes issued capital and other equity reserves The primary

ob.iective ofthe companys capital Management is to maximise shareholders va lue The company manaSes its capital structure and

m;kes adjustments in the light of changes in economic environment and the requirements of the financial covenants

ThecompanymonitorscapitalusingAdjustednetdebttoequityratio.ForthispUrpose,adjUstednetdebtisdefinedastotaldebtless
cash and bank balances

Amount in Thousands)

As at 31st March 2023As at 31st Match 2024Particular

Non- Current borrowing

Current borrowings

Gross debt 47a.2712.97
Less: Cash and cash equivalents

Less : other bank balances 1478.27l.l!2.s|
Adrusted net debt 462.404A2.54
Total Equity (1.03)(0.03

tofauto Edet eb5u dte N qAd



Note 15 Related Party Disclosure

1. Relationships

a Enterprises in which Kev Manaoement Personnel have sionificant lnfluence

Polo Queen lndustrial and Fintech Limited Holding Company

Polo Oueen Capital Limited Fellow Subsidiary

Polo Queen Pharma Trade lndustry Ltd Fellow Subsidiary

b Kev Manaqement Personnel and their relatives:

Rahul Kumar Sanghai

Prabhas Sanghai

Udit P Sanghai

Director
Director
Director

2. Amount involved for oarties referred in 1 (a) and 1 (bl

3. ClosinF balance of Related Partv as on 31st March, 2024:

Note 16 Contingent Liability
The company has no contingent laibility as on 31st March,2024'

tn

tn

Note l7 Earnings and expens6s incurred in Foroign currency

During the year the company has neither earned nor incurred any expenses in foreign currency in financial year 2023-24'

Note 18 Other Disclosures:

a) The company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any

Benami PropertY

b) Transactionwithstruckoffcompanies:Thecompanydoesnothaveanytransactionswithcompaniesstruck-offundersection24Softhe
ComPanies Act, 2013.

c)ThecompanyhavenottradedorinvestedincryptocurrencyorVirtualcurrencyduringthefinancialyear.

d) The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

(lntermediaries) with the understanding that the lntermediary shall:

(i) Directlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfofthecompany
(U ltimate Benef iciaries) or;

(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries'

e)TheCompanyhavenotreceivedanyfundfromanyperson(s)orentity(ies),includingforei8nentities(FundingParty}withthe
understanding (whether recorded in writing or otherwise) that the Company shall:

(il DirectlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfoftheFundingParty
(Ultimate Beneficiaries) or;

(ii) Provide any guarantee' security or the like on behalf of the Ultimate Beneficiaries'

f) The company do not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

incomeduringtheyearinthetaxassessmentsunderthelncomeTaxAct,lgsl(suchas,searchorsurveyoranyotherrelevantprovisionsof
the lncome Tax Act, 1961)'

g)TheCodeonSocialsecurity,2o2o(,code,)relatingtoemploYeebenefitsduringemploymentandpost.employmentbenefitsreceived
presidential assent in September 2020. The code t * 0""^ pruiirt'"d in the Gazette of lndia However' the date on which the code will come

into effect has not been notified. The company wi, .rrJr-, ,i" i.p"", of the code when it comes into effect and will record any related impact

in the period the code becomes effective'

h}TheCompanyisnotdeclaredwilfuldefaulterbyanybankorfinancialinstitutionorlenderduringtheyear.

Referred inReferred in

1(a)
Nature of Transactiont

As at March 31,2023As at March 31, 2024As at March 31,2023As at March 31,2024

50.9954.05lnterest Received
430.00468.00

35.41 480.99Loan repayment during the Year

As on 31st March
2023

As on 31st March
2024Name of Related Party

486.6sPolo Queen Capital Ltd (ng.=ryq!!Sl-

1

Loan siven



Ratios Formula 31st March 2024 31st March 2023 % Change

Current ratio

Current
assets/current
liabilities

21.19 27.58 -1.80%

Return on Equity Ratio

Profit after
Tax/Shareholder's

Equity

0.04 0.03 st.25%

Net capital turnover ratio
Total lncome/
Shareholder's Equity

0.11 0.11 t.19%

Net profit ratio
Profit after Taxl
Total lncome

0.37 0.25 49.48%

Return on Capital employed

Profit before lnterest
and Tax/Capital

employed

ffotal Assets - CL)

0.05 0.03 70.36%

Reason of Chanle where chanre is more than Z5X:

During the year there is increase in the interest income and reduction in other expenses due to this the Net Profit before tax and after tax

is more as compared to the previous year. Therefore Return on Equity, Net Profit ratio and Return on capital Employed is more favourable

as compared to Previous Year,

Note 20 previous year's figures have been regrouped / rearranged wherever necessary, so as to make them comparable with those ofthe

current year,

Note 21 Segment Reporting is not applicable

As per our report Of Even Date
TRADE INDUSTRY LIMITED

For N. K. JALAN & CO.

Chartered Accountants
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