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N. K. JALAN & CO.

Cha rte red Accountants

2-A, Mayur Apartments,

Dada bhai Cross Road No.3,

Vile Parle (West),

Mumbai - 400 056.

Tele: 31210903/31210904.

Mobile: 9324114104

E-mail: ca@nkjalan.com

INDEPENDENT AUDITOR,S REPORT

TO THE MEMBERS OF

POLO QUEEN CAPITAL LIMITED

Report on the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financial statements of Polo Queen Capital Limited ("the

Company"), which comprise the balance sheet as at 31 March 2024, and the statement of Profit and Loss

(including other comprehensive income), statement of changes in equity and statement of cash flows for the

year then ended, and notes to the financial statements, including a summary of si8nificant accounting policies

and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013. Our respo nsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial statements section of our report. we are independent of the

company in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the lnd AS financial statements under

the provisions of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the code of Ethics we believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our unmodified opinion'

Other information

TheCompany,smanagementandBoardofDirectorsisresponsiblefortheotherinformation.-fheother
information comprises the information included in the company's annual report but does not include the

financial statements and our auditor's report thereon Our opinion on the financial statements does not cover

the other information and we do not express any form of assurance conclusion thereon

*

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid lnd

AS financial statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the

Company as at March 31,2024, and profit, total comprehensive income, changes in equity and its cash flows for

the year ended on that date.
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ln connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. lf, based on the work we

have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Respo nsib ilities of Management and those charged with governance for the standalone lnd AS financial

statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,

2013 ('the Act") with respect to the preparation of these lnd AS financial statements that give a true and fair

view of the financial position, financial performance including other comprehensive income, changes in equity

and cash flows of the Company in accordance with accounting principles generally accepted in lndia, including

lndian Accounting Standards (lnd AS) prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the lnd AS financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparin8 the lnd AS financial statements, manaSement is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accountinB unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditors' Responsibility for the Audit of the lnd AS Financial Statements

our objectives are to obtain reasonable assurance about whether the lnd As financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis ofthese lnd AS financial statements.

As part of an audit in accordance with SAs

skepticism throughout the audit. We also:

We exercise professional judgment and maintain professional

ldentify and assess the risks of material misstatement of the lnd As financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not dete
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the lnd AS financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as a

going concern

Evaluate the overall presentation, structure and content of the lnd A5 financial statements, including the

dlsclosures, and whether the lnd AS financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify d u ring our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

mayreasonablybethoughttobearonourindependence,andwhereapplicable,relatedsafeguards.

Report on other Legal and Regulatory Requirements:

1 AsrequiredbytheCompanies(Auditor'sReport)Order'2020'("theOrder")'issuedbytheCentral
Government of lndia in terms of sub-section (11) of section 1.43 of the companies Act, 2013 and on the basis

ofsuchchecksofthebooksandrecordsofthecompanyasweconsideredappropriateandaccordinBtothe
information and explanation given to Us, we give in ,,Annexure 1,,, a statement on the matters specified in

*
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paragraphs 3 & 4 of the Order, to the extent applicable
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2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the lndian Accounting Standards (lnd

AS) prescribed under Section 133 of the Act, read with relevant rules lssued thereunder.

e) On the basis of the written representations received from the directors as on 3Lst March,2024, taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024, from being

appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, we give our separate Report in "Annexure 2".

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 201.4, in our opinion and to the best of our information and according

to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position

The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

t

iv

There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entity ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the ultimate
Beneficia ries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individuarry or in the aggregate) have been received by the company from any person or
entity, including foreign entity ("Funding parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or inve rsons or

4

I[!hl.nE *

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Cash Flow

Statement and the statement of changes in equity dealt with by this Report are in agreement with the books

of account.



entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

The Company has neither declared nor paid any dividend during the year

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from

April 1, 2023. Based on our examination which included test checks, the Company has used accountinB

software for maintaining its books of account, which has a feature of recording audit trail (edit log)

facility and the same has been operative throughout the year for all relevant transactions recorded in

the respective software. Further, the audit trail feature has not been tampered with and the audit trail

has been preserved by the Company as per statutory requirements.

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FtRM NO. 104019W

PLACE: MUMBAI

DATEOt 1010512024

UDIN: 240118788KEXPP8481

(N.K. IALAN) PROPRIETOR

Membership No. 011878
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Annexure 1to the lndependent Auditors' Report

(i) The company has not yet acquired any Property, plant and Equipment or lntangible Assets, accordingly

provision of clause (i) (a), (b), (c), (d) and (e) of order are not applicable to company.

(ii) The Company is into financial services and does not have any inventory, accordingly provision of clause (ii) (a)

and (b) of order are not applicable to Company.

(iii) (a) The Company is involved in the Business of giving loans. Accordingly, the requirements under paragraph

3(iii)(a) of the Order are not applicable to the Company..

(b) According to the information and explanations given to us and based on the audit procedures performed

by us, we are of the opinion that the terms and conditions in relation to investments made and grant of all

loans and advances in the nature of loans and guarantees are not prejudicial to the interest of the Company.

The Company has not given any Guarantee or Securities given during the year.

(c) ln respect of loans granted during the year, the schedule of repayment of principal and payment of interest

in respect of such loans has been stipulated and all the repayment are regular as per the schedule of

repayment of loan.

(d) No amount is overdue for more than ninety days. The Company has neither granted any loan which has

fallen due in current year and the loan has been renewed or extended any fresh loan to settle the existing loan

nor the company granted any loan which is repayable on demand and accordingly provisions of clause (iii) (e)

and (f) of the Order are not appllcable to the company.

(iv) As per the information and explanation given to us in respect of loans, investments, guarantees and securities,

the Company has complied with the provisions of Section 185 and 186 of the Act.

(v) ln our opinion and according to the information and explanations given to us, the Company has not accepted

any deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules framed there
under. Therefore, the provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company.

(vi) As per the information and explanations given to us, in respect of the class of industry in which the Company
falls, the maintenance of cost records has not been prescribed by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the
Order are not applicable to the Company.

(v ii) ln respect of statutory dues:

(a) The company is generally regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees' state insurance, income tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues applicable to it with the appropriate authorities.
According to the information and expranations given to us, no undisputed amounts payable in res
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(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section of our report of -

even date)
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above dues were in arrears, as at 31st March, 2024 for a period of more than six months from the date they

became payable.

(b) According to the information and explanations given to us, there are no dues of income tax or sales tax or
service tax or duty of customs or duty of excise or value added tax or cess which have not been deposited on

account of any dispute.

(viii) According to the information and explanations the company has not surrendered or disclosed any previously

unrecorded income during the year in tax assessments under the lncome Tax Act Therefore, the provisions of
clause (viii) of paragraph 3 of the Order are not applicable to the Company.

(ix) According to the information and explanation given to us, during the year the company has not taken any loan

and has not defaulted in any repayment of dues to bank / financial institutions. The Company has not taken

loan from government or has no dues to debenture holders, accordingly the provisions of clause (ix) of
paragraph 3 of the Order are not applicable to the Company.

(x) The Company has not raised moneys by way of initial public offer or further public offer (including debt

instrument) or term loans Therefore, the provisions of clause (x) of paragraph 3 of the Order are not applicable

to the Company.

{xi) During the course of our examination of the books and records of the company, carried out in accordance

with the generally accepted auditing practices in lndia, and according to the information and explanations

given to us, we have neither come across any instance of fraud by the Company or any fraud on the Company

by its officers or employees, noticed or reported during the year, nor have we been informed of any such

instance by the management. No form u/s 143 l72l of the Companies Act has been filed with the Central

Government and no whistle blower complaints has been received by the company.

(xiii) As per the information and explanation given to us, all transactions entered into by the Company with the

related parties are in compliance with Sections 177 and 188 of Act, where applicable and the details have been

disclosed in the Financial Statements etc., as required by the applicable accounting standards

(xiv) Since the companies paid up share capital is less than fifty crores rupees, turnover less than two hundred

crores rupees, Outstanding loans or borrowings from banks or public financial institutions less than one

hundred crores rupees and outstanding deposits less than twenty five crores rupees at any point of time

during the preceding financial year the company is not required to appoint internal auditor as per section 138

and Rule 13 of Companies (Accounts) Rules, 2014 Therefore, the provisions of clause (xiv) of paragraph 3 of

the Order are not applicable to the Company'

(xv) The company has not entered into any non-cash transactions with directors or persons connected with him'

Therefore,theprovisionsofclause(xv)ofparagraph3oftheorderarenotapplicabletothecompany,

(xvi) (a)As per the information and exp lanation given to us, the Company is engaged in the business of granting of

loans and the company is registered under Section 45- lA of the RBI Act, 1934 vide certificate of registration

no. "N-13.02202" dated 22nd September' 2017 as a non deposit taking non-banking financlal in s

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of

the Order are not applicable to the Company.
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(b)The company is registered with RBI Act, 1934 under Section 45-lA as NBFC vide certificate of registration

no. "N-13. 02202" dated 22nd September, 2017 and alt the transaction are conducted under valid certificate of

registration as per guidelines of RBl.

(c)The Companv is not a CIC company and therefore, the provisions of clause (xvi) (c) and (d) of paragraph 3 of

the Order are not applicable to the Company.

(xvii) The Company has earned cash profit in the current financial year and in the immediately preceding financials

year therefore, the provisions of clause (xvii) of paragraph 3 of the Order are not applicable to the Company.

(xviii) ln the said year no resignation of statutory auditor has been taken place, therefore, the provisions of clause

(xviii) of paragraph 3 of the Order are not applicable to the Company.

(xix) As per the information and explanation given to us, and after consideration of financial ratios and other details

in respect to financials aspects of the Company it can be viewed that the Company has enough financial assets

so as to pay off financial liabilities and there is no material uncertainty as on the date of report of meeting the

liabilities existing at the balance sheet date.

(xx) Since the Companies net worth is less than five hundred crores rupees, turnover less than one thousand crores

rupees and net profit less than five crores rupees during the financial year since the provisions of section 135

of the Act are not applicable to the company, Therefore, the provisions of clause (xx) of paragraph 3 of the

Order are not applicable to the Company.

(xxi) As per the information and explanation given to us, the company has no subsidiaries, associate or joint venture

during the year Therefore, the provisions of clause (xxi) of paragraph 3 of the Order are not applicable to the

Company.

N

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FtRM NO. 104019W
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(N.K. JALAN) PROPRIETOR

Membership No. 011878

i

PLACE: Ml.lMBAl

DArED: L0/05/2024
UDIN: 240118788KEXPP8481
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Annexure 2 to the lndependent Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the companies Act,

2013 ("the Act'')

We have audited the internal financial controls over financial reporting of POLO QUEEN CAPITAL LIMITED ("the

Company") as of 31't March,2024 in conjunction with our audit of the lnd AS financial statements of the Company

for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia ("lCAl"). These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's pclicies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

tirnely preparation of reliable financial information, as required under the Companies Act, 2013.

Our responsibility is to express an opinion on the Company's internalfinancial controls over financial reporting based

on our audit. we conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls

Over Financial Reporting (the "Guidance Note") and the Standards on Auditing specified under section 143(10) of the

Act to the extent applicable to an audit of internal financial controls, both issued by the lCAl. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting

h[|J.{lln ) *
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' (Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of our report of
even date)

Auditors' Responsibility
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Meaning of lnternal Financial Contrcis Over Financi'al Reporting

A cornpany's internal financial contrcl over financial reporting is a process designed to provide reasonable assurance

;egarding the reliability of financial reportinB and the preparation of financial statements for external purposes in

accordance with generally acceptcd accounting principles. A company's internal financial controi over financial

reporting includes those pclicies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions ;nd dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recordeC a5 necessary to permit preparation of financial statements in

acccrdance with generally accepted accounting 0rirciples, and that receipts and expenditures of the company are

being made only in acaordance with authorisatiorrs of managernent and directors of the company; and (3) provide

reasonable assurance regarding prevention or timel), detection of unauthorised acquisition, use, or disposition of the

compani's assets that could have a materialeffect on th€ financialstatements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the oossibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of cornpliance with the policies or procedures may

deteriorate.

Opinion

ln our opinion, the Company has, in all n)aterial respects, an adequate internal financial controls system over

financial reporting and such internai frnancial controls over financial reporting were operating eftectively as at 31.'1

March, 2024, based on the internal control over financial reporting criteria established by the Company considering

the essential cornponents of internal control stated in the Guidance Note on Audit of lnternal FinancialControls Over

Financial Reporting issued by the lCAl. Our opinion is nol modi"ied in respect ofthis matter.
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PL.ACE: MUMBAI

DATED: 10/05/2024

UDIN: 240118788KEXPP8481

(N.K. IALAN) PROPRIETOR

Memhership No.011878

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FtRM NO. 104019W



POLO QUEEN CAPITAT TIMITED

Ealance Sheet as at March 31, 2024
A5 at March 31, 2023

Amount In fhousands

Ar at March 31.2024

Amount in Thousands

201.A2

37,160.20

19,119.26

385 54

14,677.60

s6,106.26

51,087,2871,170.40

39.88

5.83
15.01

8,762.89

45.7L8,77E.90

t1,132,9979,949.30

6

r. assETs

(1) Non-curr..t asl€tj

(i) Other lnvestments
(ii) loans and advances

(b) Deferred tax assets {net)
(c)lncome tax assets (net)

Total non curr€nt assels

IOTAL ASsET5

(2) curr€nt as'.t5

(i)cash and cash equiv.lents
(b)Othercurent assets

Ar .t March 31,2023Ar at March 31.2024

10 113 402 317.58

22,500.00

7.58

32,791.92

76

68.43

115,40
116.40

3,223.40

183.43

51,132.99

9

10

11

79,949.30

II, EQUITY AN O LIAEILITIE'

Tot.l non cu ent liabilities

Iotal Cur€nt liabilitie5

TOIAL EQUITY AND LIABIIITIES

(1) Equity
(a) Equity share capital

(3) t{on curent llabiliti€r
(.) Financial liabilities

{i) BorrowinBs

(4) currcnr liabllltlcs
(a) Other current liabilitjes

{b)current tax liabilities {net}

126andProfitofenthS and StatemT lanceBaNotes

for POIO QUEaN CAPITA! LIMITED

Dat€ : 10/05/ zo24
(DrN 06725206)

At per our repon Ol Even Date

Lt\ V,1,
Pnaa Ysa cHAl 

r
OIRECTOR

(DtN - @181745)
DIRECTOR

(DlN - 00302947)PROPRIETOR

M€m. No.0U878

tor N. X.lALAN & CO

Chrrt€r€d Accounlants

Firm R€g No : 104019 w

\S.r.

22,500.00

18,335.75

8
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POtO QUEEN CAPITAL LIMITED

Statement of profit and loss for the year ended March 31, 2024

for the Year end
March 31,2024

For the Year end
March 31,2023

nt in Thousands) (Amount in Thousands)

3,542
327

18,028

1,800

279

21,896.67 2,3L4.57

2,447 _88

137 _74

1,431.27

96.63

2,585.62 L,527.9O

19,311.05

3,223.40

7.32

746-67

115.40

3

675.L7

(4,490.34)4,876_15

15

956.48

Revenue

l. Revenue from Operations (Gross)

- lnterest lncome
- Dividend lncome
- Net Gain on sale of lnvestments

Other Operating revenue

ll. Other income

lll, Total lncome (l+ll)

v. Proflt/(loss) befo.e Tax

Vl. Tax expense:
1. Current Tax

2. Deferred Tax

2. Tax adjustments related to previus year

vll. Profit/(Loss) to. the period

Vlll. Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurements of lnvestment at Fair market value
lncome tax on above

lx. Total comprehensive income Ior the period

X. EarninSr per equity sha.e
Basic and diluted earnings per share

lV. Expenses

Finance Cost

Other Expen!es

Total Expenses (lv)

1,7

L2

13

t4

15

16

7.15 0.30

Notes To Balance Sheet and Statement Of Prolit and Loss 1-26

Foi POLO QUEEN CAPITAL LlM|TED

\/

(orN - 00181

UOIT P

As per our report Ot Even Date

DIRECTOR

DIRECTOR

{otN - 06725

Y.d1,
c( r,, x rnAir
PROPRIETOR

Mem. No.011878

Place : Mumbai

Date I LOlO5l2O24

I

[, . \U1t"(lviy
PRABHAS {al.6HAt

o'n:hon 
- 

,

(olN - 003029,17)

For N. X. JALAN & CO.

Chartered Aacountants
Firm ReB No: 104019 W

16.080.33

14.490.34)

(3,815.17)

.gIv M,!,rr11.
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POLO QUEEN CAPITAL LIMITED

cash Flow Statement for the year ended 3lst March, 2024

As at March 31,
2024

As at March 31,

202X
Particulars

(Amount in Thousands) (Amount in Thousands)

(3,541.94)

2,447.Aa
(18,027.83)

19,311.05

(1,800.34)

1.,43L.27

746.67

235.22

47 .96
(8,7s7.06)

189.16 182.38

(8,s19.93)

301.44

188.92

t7 4.73

4t,964.23

|tt,729.9s)
7 28.07

(798.80)

30,234.28 l7o.71l

17,43t.21)
1,800.34

t3,270.76

113,s79.26)

'2,447.88],
3,541.94

74,456.t6
(36,987.00)

60.57127,436.78

4.03

35.85

(23.87)

39.88
39.8816.18

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Depreciation and amortisation expense

lnterest lncome
lnterest paid

Profit on sale of equity shares

Operating Profit before Working Capital changes

Changes in assets and liabilities
lncrease/(Decrease) in Short Term borrowings
lncrease/(Decrease) in Other Current Liabilities

Decrease/(lncrease) in Other Current Assets

Cash Generated From Operations
lncome taxes paid

NET CASH FLOW FROM (USEO rN) OPERATTNG ACTtVtTtES

CASH FLOWS FROM INVESTING ACTIVITIES

Sale of Equity Shares

Purchase of Equity shares

NET CASH PROVTDED Byl(USED rN) TNVEST|NG ACT|VtTtES

CASH FLOWS TROM FINANCING ACTIVITIES

lnterest Paid

lnterest lncome

Long term borrowings
Loans and Advances given

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EqUIVAI.ENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOO

CASH AND CASH EqUIVAI,ENTS AT THE END OF THE PERIOD

For POLO qUEEN CAPITAL LIMITED

h-,
\S:vu=l

G
Firm Reg No:104019 \,, ,

pilinAS AR

Chartered Accountants 44

Mem. No. 011878 .b{ry
UDIT P SAII6HAI

orn16on
(DrN .0672s206)

Place: Mumbai
Date I 1.ol05l2o24

DIRECTOR

(DrN - 0018174s

As per our report Of Even Date

for N. K. JATAN & cO.

DIRECTOR

(DtN - 00302947)

HAI (

CA N K JALAN

PROPRIETOR

6.53

14.19

4\
l1llur1\, *

*
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Statement of Changes in Equity (SOCIE)

(a) Equity share capital
Balance as at April 1, 2022

changes in equity share capital during 2022-23
Balance as at March 31, 2023

Changes in equity share capital during the year

Balance as at March 31, 2024

Note unt in
7 22,500.00

22,500.00

22 00

b Other nt in Thousands)
Reserves & Surplus

Surplus

Other
comprehensive

lncome

Total

Balance at April 1, 2022
Profit for the year

Fair Value of quoted lnvestments for FY 2022-23

8
L3,924.57

675.17
(4,490.34)

675.77

14,490.34].
Balance at March 31, 2023 2,270.01 7,903.39 10,113.40

Profit for the year

Fair Value of Quoted lnvestments
16,080.33

4,476.75
16,080.33
4,a76.1.5

Balance at March 31, 2024 18,290.34 3,027.24 3r.,069.89

As per our repon Of Even Oate
For N. K, JAIAN & CO.

Chaftered Accountants
Firm Reg No : 104019 W

For POLO QUEEN CAPITAL LlMlTEO

\e.t& *

C4 N I( JALAN

lr'llrti- -.1Y>"{'/',
PRABHAS qAr.GfiAr

DIRECTOR

(DrN - 00302947)

[,o'.*
PROPRIETOR

Mem, No.011878
DIRE

(DrN - 00181 4s)

UDIT P AI

PlaEe : Mumbai
Date | 7OlOSl2O24

R

(DrN - 0672s206)

2A,ltlrru,
Ap.nloclts

\4le Parle (We{),
llttrDbai.4e0 $6.

o
LLI

* .i

+

Particulars Note

t,534.44 72,393.73

€



Accompanying notes to the lnd AS financial statements for the year ended 31st March,2024

Corporate lnformation:

Polo Queen Capital Limited is a Public Limited Company domiciled in lndia and incorporated
under the Companies Act 2013.The Company is engaged in Other financial intermediation.

(i) Basis of Preparation of financial statements:

These financial statements have been prepared in accordance with the generally accepted
accounting principles in lndia under the historical cost convention (except for certain
financial instruments that are measured at fair values at the end of each reporting period)
on accrual basis to comply in all material aspects with the lndian Accounting Standards
(hereinafter referred to as the 'lnd AS') as notified by Ministry of Corporate Affairs pursuant
to section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian
Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards)
Amendment Rules, 2016.

(ii) Basis of Measurement
These financial statements are prepared under the historical cost convention unless
otherwise ind icated.

(iii) Key estimates and assumptions
The preparation of financial statements requires management to make judgments,

estimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Continuous evaluation is done on the estimation and judgments based on

historical experience and other factors, including expectations of future events that are

believed to be reasonable. lnformation about critical judgments in applying accounting

policies, as well as estimates and assumptions that have the most significant effect to the
carrying amounts of assets and liabilities within the next financial year, are as follows:

- Determination of the estimated useful lives of tangible assets and the assessment as to
which component of the cost may be capitalized.

- Recognition and measurement of defined benefit obligations

- Fair value offinancial instruments
- Provisions and Contingent Liabilities

Measurement of fair values

The company,s accounting policies and disclosures require the measurement of fair

va lues for financial in stru me nts

Fair value is the P rice that would be received to sell an asset or paid to transfer a liability
measurement date,

mated using a noth er
in an orderly transaction between market participants at the

regardless of whether that price is directly observable or esti

(iv)

va lu ation techn iqu e.

POLO QUEEN CAPITAL LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES



The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market

participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market

participant's ability to generate economic benefits by using the asset in its highest and

best use or by selling it to another market participant that would use the asset in its

high est and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for

which sufficient data are available to measure fair value, maximizinB the use of relevant

observable inputs and minimizing the use of unobservable inputs.

Alt assets and Iiabilities for which fair value is measured or disclosed in the financial

statements are categorized within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a whole:

. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or

lia b ilities

. Level 2 - Valuation techniques for which the lowest level input that is siSnificant to the

fair value measurement is directly or indirectly observable

(v) Non - derivative Financial instruments
Financial assets and liabilities are recognised when the Company becomes a party to the

contractual provisions of the instrument. Financial assets and liabilities are initially

measured at fair value. Transaction costs that are directly attributable to the acquisition or

issue of financial assets and financial liabilities (other than financial assets and financial

liabilities at fair value through profit or loss) are added to or deducted from the fair value

measured on initial recognition of financial asset or financial liability

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible
into known amounts of cash that are subject to an insignificant risk of change in value and

having original maturities of three months or less from the date of purchase, to be cash

equlvalents. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage

Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows that give rise on specified dates to solely payments of principal and
interest on the principal amount outstanding and by selling financial assets.

Financial assets at fair value throuth profit or loss (FWpt)
Financial assets are measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income on initial recognition.

. Level 3 - Valuation techniques for which the lowest level input that is significant to the

fair value measurement is Unobservable



The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profit t or loss are immediately recognised in profit or loss.

Off setting of financial instruments
Financial assets and financial liabilities are off set and the net amount is reported in
financial statements if there is a currently enforceable legal right to off set the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the lia bilities simultaneously.

(vi) lmpairments of Non-financial assets
The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

lf the carrying amount of the assets exceed the estimated recoverable amount, impairment
is recognized for such excess amount. The impairment loss is recognized as an expense in

the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which
case any impairment loss ofthe revalued asset is treated as a revaluation decrease to the
extent a revaluation reserve is available for that asset

When there is indication that an impairment loss recognized for an asset in earlier
accounting periods which no longer exists or may have decreased, such reversal of
impairment loss is recognized in the Statement of Profit and Loss, to the extent the amount
was previously charged to the Statement of Profit and Loss.

(vii) Revenue recognition
Gain or Loss on Sale of investment of quoted equity shares is accounted as per the report
provided by the Stock broker.

Dividend income is recognised when the right to receive the same is established, it is

probable that the economic benefits associated with the dividend will flow to the Company

and the amount of dividend can be measured reliably.

lnterest income from financial assets is recognized when it is probable that economic

benefits will flow to the Company and the amount of income can be measured reliably

All other income is recognised on an accrual basis, when there is no uncertainty in the

ultimate realisation/ collection.

(viii) Taxes on lncome
lncome tax expense compriseS current and deferred tax and is recognized in the Statement

of profit and Loss except to the extent that it relates to items recognized directly in equity

or in OCI

Current tax
current tax comprises the expected tax payable or receivable on the taxable income or loss

fortheyearandanyadjustmenttothetaxpayableorreceivableinrespectofprevious
years.ltismeasuredusingtaxratesenactedorsubstantivetyenactedatthereportingdate



Deferred Tax

Deferred income tax is recognised using the Balance Sheet approach. Deferred income tax

assets and liabilities are recognized for deductible and taxable temporary differences arising

between the tax base of assets and liabilities and their carrying amount, except when the

deferred income tax arises from the initial recognition of an asset or liability in a transaction

that is not a business combination and affects neither accounting nor taxable profit or loss

at the time of the transaction.

Deferred tax assets are recognised only to the extent that it is probable that either future

taxable profits or reversal of deferred tax liabilities will be available, against which the

deductible temporary differences, and the carry forward of unused tax credits and unused

tax losses can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at the end of each reporting

date and reduced to the extent that it is no longer probable that sufficient taxable profit will

be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have

been enacted or substantively enacted by the end of the reporting period and are expected

to apply when the related deferred tax asset is realised or the deferred tax liability is

settled.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to off
set current tax assets and liabilities and when the deferred tax balances relate to the same

taxation a utho rity

(ix) Accounting for provisions, contingent liabilities and contingent assets

Provisions are recognized, when there is a present legal or constructive obligation as a

result of past events, where it is probable that there will be outflow of resources to settle

the obligation and when a reliable estimate of the amount of the obligation can be made.

Where a provision is measured using the cash flows estimated to settle the present

obligation, its carrying amount is the present value of those cash flows. Where the effect is

material, the provision is discounted to net present value using an appropriate current
market-based pre-tax discount rate and the unwinding of the discount is included in finance
costs.
Contingent liabilities are recognised only when there is a possible obligation arising from
past events, due to occurrence or non-occurrence of one or more uncertain future events,
not wholly within the control of the Company, or where any present obligation cannot be
measured in terms of future outflow of resources, or where a reliable estimate of the
obligation cannot be made. Obligations are assessed on an ongoing basis and only those
having a largely probable outflow of resources are provided for.
Contingent assets are not disclosed in the financial statements unless an inflow of economic
benefits is probable

(x) Earnints per share
Basic Earnings per share is calculated by dividing the net profit / (loss) for the period
attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the period. The Company did not have any potentially dilutive securities
in any of the year presented.



Notes to linonciol statements for the year ended Motch 37, 2024

tn tn

Note 2 Non-Current lnvestments As at March 3L,2O24 As at March 3L,2023

Face

Value
Particulars

Number/Units Value Number/Units Value

2,000 2,190.80

300 1,140.54

3,673.80
1,004.83

3,720.29

3,547.35

6,000
250

1,050

9,000

265

L,200

950
850

6,000
750
400

1500

3000
750

50

800
2000

500

1700
1300
1250

570

500

695.25

1,030.20

933.95
1,45L.6"1

4,260.30

7,709.27
1,130.30

L,604.25
1,498.05

4,212.56

L,896.67
r,366.28

856.10
1,555.99
7,366.2t
3,269.63

727.L3

977.56
L,775.90

(1) lnvestment in Equity lnstruments
At Fair Value Through Other Comprehensive lncome
(A)Quoted lnvestment
Direct Equity investment
Ambuja Cements Ltd

Eicher Motors Ltd

Reliance lndustries Ltd

Tata Power Ltd

HDFC Limited

Axis Bank Ltd

Sun Pharmaceutical lndustries Limited
HDFC Asset Management Company Limited
Tata Consumer Products Limited
BASF lndia Limited
Divis Laboratories Limited
lclcl Lombard General lnsurance Company Limited
HDFC Life lnsurance Company Limited
Bajaj Finance Limited
Page lndustries Limited
HDFC Asset Management Company Ltd

lClCl Securities Limited

Asian Paints Limited
Mas Financial Services Limited

Titan Company Limited
Berger Paints (l) Limited

HDFC Bank Limited
Pidilite lndustries Limited

18,600 14,677.60 I1,760.2024,435



207.42386.54

56,106.26 t9,119.26

15.01 39.88

Notes to linoncidl statements iot the yeot ended ry9!9!jlr?94 (Amount in Thousands)
As at March 31,

2023
fuat March 31,

2024Particulars

8,762.49 5.83

Note 3
Loans

Unsecured, considered good

(Loan given to other than Related Party)

Note: No loan is given to the Related Party duringthe year

56,106.26

386.54

19,119-26

207.42

5.83

Note 4

Nonrurrent lncome tax assets

Note 5

cash and cash equivalenls
Cash on hand

Balance with banks

- Current accounts

Note 6

Other cu.rent assets

Prepaid expenses

Balance available with Stock Broker

0.25

15.76

0.48

39.40

1.25

8,761.64



the ended Motch 37, 2024Stotementsto
As at March 31,

2024

As at March 31,

2023Particulars

1 .39

2,2\O_O1la,290-34
3,021.24

21,117.54 10,113.40

1 68

25,125_24 4,461.OO

868.76

79r.92 18,335.75

27.O4

41.35
25.55

90.84

68.43115.40

115.403,223.40

115.40

Note 8
other Equity

Refer statement ofchanSe ofequityfor detailed movement in equity balance

netained Earnings

other Comphrensive lncome

Note Ll,

Current Tax llabilities

Note 9

Borrowings

a) From related party

b) From others

Note 10

Other current liabilities
Creditors for expenses

Duties and Taxes



POLO QUEEN CAPIIAT TIMITEO

Notes to Jinonciol stotenents lor the yeor ended Motch i1,2024

Share capital

a. Details of authorised, issued and subtcribed share capital

2500000 Equity shares of Rs 10 each

lssued, Subscribed.nd fully Paid up

2250000 Equity shares of Rs 10 each

25,000.00 25,000.00

b. Recon(iliation of number ofshare! at the besinning and at th€ end ofthe year

Panicula6 ofshar€holders holding more than 5% of sharer held

5hares outstandjng at the besinning ofthe year

Add: Shares issued durin8 the year

shares outstanding at the end ofthe yea.

3r-MaF24 31-Mar23

22,500.002,250,000

2,250,000 22,500.00 2,250,000 22,500.00

22,500.00 22,500.00

2,2s0,000 22,500.00

Equity shar€s held by HoldiEt company

Polo Queen lndustrialAnd Fintech Limited

31 MaL24 31'Mar 23

2249994 99.99% 2249994 99.99%

Sharer held by PromoteB at the end of the year % Change

Polo Qu€en lndustrial and Fintech Limited 2 249 994 99 9997% 2,249.994 99 9997%

Rahul Kumar sanshai 1 0 00004% 1 0 00004%

NandlalSan 1 0 00004% 1 0 00004%

Udit 5an hai l 0 00004% 1 0 00004%

l 0 000040/o 1 0 00004%

1 0 00004% 1 0 00004%

i 1 0 00004% 1 0 00004%

2,250,000 100 0000% 2,250,000 100 00000/"

The company has onty ooe ctass ofshares referred to as equity shares having a parvalue of Rs 1ol_ each. Each holder of equitY shares is entitled to one vote per share

sha re are issued to PO LOQU EEN INDUSTRIAL AN D FINTECH LTD, holding companv a nd its n omin ee

(Amosnt in Thousahdt
31'Mar-24 31 Mar23



For the yearended
March 31, 2024

For the year ended
March 31,2023

Notes to rinoncidl stotements the ended Motch 2024

Particulars

(Amount in Thousands) lAmount in Thousands)

Note 12

lnterest lncome
on Financial assets measured at Amortised cost
- lnterest on Loans (Other than Related Party)

- lnterest on Loans from Banks
- Others

3,538.54

3.40

1,800.34

3,541.94 1,a00.34

Note 13

Dividend lncome
Dividend lncome

Note 15

Finance cost
lnterest expenses

73.38

1'1,954.46

326.90 279.01

326.90 279.Ot

Note 14

Net Gain/ (Loss) on sale of lnvestments

Short term Capital Gain on sale of securities
Long term Capital Gain on sale of securities

Note 16

Othe. Expenses

Processing Charges

sfT Chages

Legal and Professional fees

Auditor's Fees

Rates and Taxes

Bank charges

Books, Periodicals & MembershiP

Service Char8es

Miscellaneous expenses

Notesr (i)

{i) Payments to the auditors comprises (net ofservice tax input credit,

where applicable):
As auditors - Statutory audit

As auditors -Taxaudit
For other matters

235.22

18,027.83 23s.22

2,447.88 1,431.21

2,M7 -AA L,43L,27

20.53

53.73

6.70

21.00

7.35

3.41

19.78

3.00

2.25

L37.74 95.63

21.00 21.00

21 00 2100

15.03

1.53

18.90

21.O0

9.44
2.44

23.L4

3.00

2.11



Note to JinEnciol stotements Jor the yeqr ended 37 Motch 2024

Note 17 : Earnings Per share (EPS)

Basic EpS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company bY the weighted

Particulars March 31, 2024 March 31,2023

i. Profit attributable to equity holders (Amount in Thousandso

Profit attributable to equity holders of the Company for basic and

diluted EPs

ii. Weighted average number of ordinary shares

lssued ordinary shares

Add/(Less): Effect of shares issued/ (bought back)

Weighted average numbet of shares at March 31 for basic and diluted EPs

iii. Basic and diluted earnings per shate (Rs)

16,080.33

16,080.33

2,250,00O

2,250,000

7.75

675.17

675.17

2,250,O04

2,250,000

0.30



Note to finoncidl stqtements for the yeor ended 37 Morch 2024

Note 18 : Financial Risk Management

The Company's business activities are exposed to financial risks, namely Credit risk, Liquidity risk .The Company's Senior

Management has the overall responsibility for establishing and governing the Company's risk management framework.

i. Credit risk
credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the company's receivables from customers and investment securities.

credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of

customers to which the company grants credit terms in the normal course of business. The company establishes, if require an

allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other

receivables and investments.

ii. Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial

liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to

ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and

stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation'

Management monitors rolling forecasts of the Company's liquidity position on the basis of expected cash flows' This

monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents'

Note 19 : Capital Management

Forthe purpose of the Company's capital management, capital includes issued capital and other equity reserves' The primary

objective of the Company's Capital Management is to maximise shareholders value. The Company manages its capital

structure and makes adiustments in the light of changes in economic environment and the requirements of the financial

covenants.

The Company monitors capital using Adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total

debt less cash and bank balances'

As at 31st March
2023

As at 31st March
2024Particular

7679t.92
Non- Current
Current borrowi 7679L.92
Gross debt 39.8816.01
Less: Cash and cash ents

Less other bank balances
.91

net debt 73.407.5843
Total u 0.55o.75

ratiousted Net debt to



1. Relationships

Enterorises in which Kev Manaoement Personnel have sionificant lnfluence
Polo Queen lndustrial and Fintech Ltd Holding Company
Polo Queen Solutions Ltd Fellow Subsidiary
Polo Queen Pharma Trade lndustry Ltd Fellow Subsidiary
Balaji Prints Limited Enterprise in which KMP has significant influence
R. J. Knitwears limited Enterprise in which KMP has significant influence

b Kev Manaoement Personnel and their relatives:
Rahul Kumar Sanghai
Prabhas Sanghai
Udit P Sanghai

Director
Director
Director

2. Amount involved for parties referred in 1 (al and I (b)

3) Closing balance of Related Party as on 31st March, 2024:

icate amount payable by the company.

2'l Contingent Liability
The company has no contingent laibility as on 31st March,2024.

Note 22 Eamings and expenses incured in Foreign curency
During the year the company has neither earned nor incurred any expenses in foreign currency in financial year 2023-24

Note 23 Other Disclosures:
a) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

b) Transactionwithstruckoffcompanies:TheCompanydoesnothaveanytransactionswithcompaniesstruck-offunderSection248oftheCompaniesAct,
2013.

c) The Company have not traded or invested in crypto currency or Virtual Currency during the financial year.

d) TheCompanyhavenotadvancedorloanedorinvestedfundstoanyotherperson(s)orentity(ies),includingforeignentities(lntermediaries)withthe
understanding that the lntermediary shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe Company (Ultimate Beneficiaries)

of)
(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries.

e) TheCompanyhavenotreceivedanyfundfromanyperson(s)orentity(ies), includingforeignentities(FundingParty)withtheunderstanding(whether
recorded in writing or otheruise) that the Company shall:

(i) DirectlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfoftheFundingParty(Ultimate
Beneficiaries) or;
(ii) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

f) TheCompanydonothaveanysuchtransactionwhichis notrecordedinthe booksofaccountsthathasbeensurrenderedordisclosedasincomeduringthe
year in the tax assessments under the lncome Tax Act, 1961 (such as, search or suruey or any other relevant provisions of the lncome Tax Act, 1961).

g) TheCodeonSocialSecurity,2O2O('Code')relatingtoemployeebenefitsduringemploymentandpost-employmentbenefitsreceivedPresidentialassentin
September 2020. The Code has been published in the Gazette of lndia. However, the date on which the code will come into effect has not been notified. The

company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

h) The Company is not declared wilful defaulter by any bank or financial institution or lender during the year.

Referred inReferred in

1(al 1(b)
Nature of Transactions

As at March 31,
2024

As at March 31,

2,J23

As at March 31,

2024
As at March 31,

202'
1773.60) (2e6.08)lnterest Paid

(6.098.95)Loan taken (46,405.00)

2s,920.36 5,993.03Loan repaymet during the year

Name of Related Party
As on March,

2024
As on March,

2023

Polo Queen lndustrial and Fintech Ltd (24,001.81) 4.467.O01

Balaji Prints Limited (469.6s)

Polo Queen Pharma Trade lndustry Ltd (486.6s)

Polo Queen Solutions Limited (486.78)

R J Knitwears Limited (280.36)



Noto 24 Finrncill Pertormance Ralios:

liabalities

763 o.15 957.24%

075 056 3311%

D€br s€tuice Coverage Ralio r' 0.00 000 171.34v.

Retur. on Equity Ratio "' o.31 002 1612.67%

Net capital lurnover ratio ""
cu

401 16.76 t24.O7%

029 15175%

Return on Capatalehployed 't'r 028 0.04 552.44%

i.ason fo.6.nrc ot mor. then 25X:

'Curent.ssets Ratio har be€n inffeased in currenr finan.ial year as compared to lastyea, due to increase in balance held with Stocl Eroler

which as on 31rt March 2024.

.i ncrea3ein Debr Ealltv Rarioa5 comga.edto lastyear ir dueto substantial increase i. BorrowinSs i. cutientyearas comparedwith

inc,€ree ln sharehold€ls Funds.
.r' Return on Equaty Ra o t5 inde.sed in cu(ent year ar.ompared to last year due to sitnificant increate h P,ofit before tax of.urre.t Vear

as comparedto lattYeardueto lncrease ln lnterest income..d profitfrom sale of 3ecurities.
.'.. ouring the year the totat income ofthe company has slSnifica.tly inc.ea3€d as compared to last y€ar due to prolii f,om sale ot

securlrieswith. t|nte inffease in capital enployed .s comp.red to l.iryear, doe lo thit Retun on CapitalemploYed and Net Capitallurnove

Aatio has lmprovedlrom l.st yea.-

ot! 25 previous y6a/s tigur63 have b€€n regrouped / rear.sngod wherever nec€sssry, so as lo make them comp€reble with thos€ of lhe

cunenl yaar.

Not€ 25 se8meflt Reportiig ls not applicable.

As p€r our report Of Even Oate

For N. X. TALAN & CO.
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