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Subject: Outcome of Board Meeting held on 21't May, 2018

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5

Dear Sir/]vladam,

We wish to inform you that at the meeting of the Board of Directors of the Company held today

i.e.2l'tMay,2018, the Board of Directors of the Company has considered and approved the

following business items:

l. Statement showing the Audited Financial Results (Standalone and Consolidated) of the

Company for the quarter and financial year ended 3ltt March, 2018.

2. Auditor's Report on the Audited Financial Results.

3. Declaration under Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 regarding unmodified opinion.
4. The 34th Annual General Meeting of the Shareholders of the Company scheduled to be

held on Friday,2l September,20l8.
5. Appointment of Mrs. Grishma Khandwala, Practicing Company Secretary, as the

Secretarial Auditor of the Company.

The Meeting commenced at 4.00 p.m. and concluded at 5.45 p.m.
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We request you to kindly take the same on record and oblige

Thanking you,

Yours truly,

For Polo Queen Industrial and Fintech Limited

Namrata Vanamala
Company Secretary
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Statement ofAudited Stendalone end Consolidated Finencial Results for the Quarter and Financial Yeer Ended Merch 31, 2018

Runtlrchqeof
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Revenue
a. Revenue from Operations
b.Other Income
Total Revenue

Expenses
a. Cost ofmaterial consumed
b. Purchase ofStock in Trade

c. Changes in inventories offinished goods,

work-in-progress & stock-in-trade
d. Employee Benefit Expenses
e. Finance Cost
f Depreciation and amortization expenses

g. Other Expenses
Total Expenses
ProfiU(Loss) before Exceptionel Items end Tax(l-2)
Exceptional Items
Profit(Loss) before tex (3+4)
Tax Expcnses
Cunent Tax
Deferred Tax
Totel Tax Expenses
Profit /(Loss) for thc pcriod (fu)
Other Comprehensive Income (OCI)
Totel Other Comprehensive Income
Total Comprehensive Income (9+10)
Paid-up Equity Shere Capitel
Reserves excluding rweluetion rcscrvcs as pcr
Balence Sheet of Previous accounting yerr.
Earings Per Shere (EPS) (of Rs. I 0/- each)

i) Basic EPS

ii) Diluted EPS

In

For and on behalfofBoard ofDirectors of
Polo Qucen Industriel end Fintech Limited

$Ir
(h\^

Udit P. Sanghai
(DIN:0672s206)

(Whole Time Director rnd Chief Finenciel OIIicer)
Place: Mumbai
Date: May 21, 2018
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Not€:

Thc abovc auditcd finmcial rcsults were wicwcd by thc Audit Cmitte md thcrofta taka m rlord by the Bord of Dirutm at its mecting hcld m May 2 I ,

I 2018. Thc Statutory Auditon of thc Compny has micd audit of thc rcsults pmrmt to Rcgulation 33 of thc SEBI (Listing Obligatims ad Dsclcre
Rcquiremcnts) Regulatims, 20 I 5.

This statmt hs ben prsprcd in acccdme with thc mpuic (lndim Aeomting Stan&rds) Rulcs, 2015 (Ind AS) prmibed mdq *ction t33 of thc

companic Act, 20 I 3 and othc rcogniscd acmting prrctic ard policie to thc o(mt ,pplieblc. Bcgining from April I , 20 I 7 thc ompmy hs for thc first tirc
adoptcd Ind AS with a tnreitim datc of AFil 1,2016. Thc Ind AS compliam meponding fgrrcs ftrthc quafiq md ycumdcd Mrch 31,2017 includcd in rh*
rcsults rc bred m thc prcviouly issucd finmcials prcpared in accrdarc with the ompmic(emrrlng Standads) wfiich havc b€n rcstated

Thc figurc fu thc quarta mded Much 31,2018 rc balucing figum baw€flthc auditcd figrrcs in rcspccr of full fimcial ywmd ytr to &tc figws upto thc

third qurta adcd Dcmbq 3 I , 20 I 7, wtich woc subjetcd to limitcd picw. Thc fgrc for thc qurtd 6ded Much 3 I , 20 I 7 rc balmcing figurcs bctwm
thc auditcd figms in respcct of firll finmcial yu ad ycu to date figurcs upto the third qurrc cndcd on Dcmbs 31, 2016, prcprcd by thc magmmt which

has bean adjustcd fu thc thc trusittim to Ind AS. The figucs rpto thc md of ttc third quna mdcd Dcmber 31, 2017 hrd mly ben rcvicwed md not

sudetcd to audit

4 Scgmatrcporti4gsperatt chmat

5 Thc mciliatim of nct Fofit tr los rcportcd in acmdae with india GAAP to totd mprctasivc inm with Ind AS is givc bclow

Perticrhn
Stsd.lm Cmolidrtt{

Yar crdcd
tr.032017Yar odcd 31.032017

Reportcd Nct Pre6t fr thc Pciod s pcr pruirur
GAAP(IndimGAAP)

Add / (lss) :

Ind AS adjustnun

Nct Proft s p6 IND AS

Othq Comprchasivc Inorc

Totrl Cmomlaive lrcore u pcr trd AS

I 10.45

I 10.45

0.00

I10.45

I t3.69

l 13.69

0.00

I13.69

6 Reorcilietim of Equity

Prrticuler StrEd.lm Cmlidracd
As.t

31.03.2017

As rt
31.032017

Iotal cquity u pcl prcvim GA{I' ( Indie GA{I')
Add/(l*):
lnd AS edjutnat

Tord Eouitv r m Ind AS

r8008.62

r&nt.62

lE0l 1.87

tlot l-87

7 Prcviom paiod/ya Egurcs have bcan rcgroupcd/rclsified to nukc thm mprablc with thre of cmt pcriod

3

For ud m bclnlf of Bqrd of Direrm of
Polo Qrq Irdustrid .rd Filtcl Liliacd

Phc: Mumbai
Detc: Irlay 21, 2018

\ \ \,J (ht'
\ ),c/" -/ udinp.s.rry.r.tiv -/, (DIN: l57x2o6)
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GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

DELHI OFFICE :

2524, IAJP A1 RAI STREET,
BEHIND LIFE INSURANCE BLDG.,
RAM LILA MAIDAN,
DELHI - 110 006.
PHONE NO. 2323/200. 23231 200

MUMBAI OFFICE:
2A, MAYUR APARTMENTS,
DADABHAI CROSS RD. NO,3.
VILE PARLE WEST).
MUMBAT - 400 056.
PHONE NO. 26210901. 26210902

AHMEDABAD OFFICE:
4.307, INFINITYTOWER.
CORPORATE ROAD,
PRAHLAD NAGAR,
AHMEDABAD - 380 051-
PHONE NO. 9726777733

lnd€pendent Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the ReBUlation 33 of the SEBl (tisting Obligations and Disclosure Requirements) Regulations,
2015

To,

The Board of Directors,
POTO QUEEN INDUSTRIAL AND FINTECH IIMITED

1. We have audited the quarterly financial results of POLO QUEEN INDUSTRIAI AND FINTECH LIMITED

('the Company') for the quarter ended March 31, 2018 and the financial results for the year ended

March 31, 2018, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015.

Attention is drawn to the fact that figures for the quarter ended March 31, 2018 and the
corresponding quarter ended in the previous year as reported in these financial result are balancing
figure between audited figures in respect of full financial year and the published year to date
figures upto the end of third. quarter of relevant financial year. Also, the figures upto the end of
third quarter ended for the current year and previous financial year had only been reviewed and

not subject to audit. The audited annual financial statements as at and for the year ended March
31, 2018, and the relevant requirements of the Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) ReBulations, 2015 modified by Circular No. CIR/CFD/FAC/62I2016 dated

July 5, 2016 and are the responsibility of the Company's management and have been approved by

the Board of Directors of the Company. Our responsibility is to express an opinion on these financial

results based on our audit of standalone financial statement which have been prepared in
accordance with the recognition and measurement principal laid down in Companies (lndian

Accounting Standards) Rules, 2015 as per Section 133 of Companies Act, 2013 and other accounting
principles generally accepted in lndia and compliance with ReBulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

2. The audited annual standalone financial result of the company for the year ended on March 31,

2017 (,referred to as comparative financial results), prepared in accordance with the lnd AS,

including the reconciliation of profit under lnd AS for the year ended March 31, 2017 with the profit

reported under previous GAAP, included in these financials results, havc bcen audited bY

predecessor auditor who expressed an unmodified opinion as per tlreir rcport. The prcdecessor

auditor had also audited the financials result for the relevant period as per previous GAAP and

expressed an un modified opinion as per their rcport. These results have becn relied upon by us for

the purposc of this statement. Our opinion is not nrodifit'd in respect of the above nratter'

3. Wc had conducted our audit in accordattco with thc auditing statxlarcls gc'nerally accepted in lndia.

Those Standards requiro that wc plan and perlortn thc audit to obtairl rcasonablt'assurance about

whether thc financial rcsults arc [roc oI matcrial nris"strtcnlcnt, An ;rtldit includes cxantining, on a

Scanned by Camscanner
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ilffi;i" our audit provides a reasonable basis for our opinion'

;;[Jl;l,"#:i,:,J[rlr1."$:['J:i:H1i;'fflo'^* 

to the expranations siven to us', these

: are presented in accordance with the requirements of Regulation 33 of the SEB| (Listing

' 30,,J.,,"""nd Disclosure Requirements) Regulations' 2015; and

"'J:::,:f ,Ti':l;tH: [: ::: JJ:[::L :T"j#ncia 
r i nf ormation for the quarter ended

FOR GUPTA RAI & CO'

CTiARTERED ACCOUNTANTS

FIRM NO. 001687N

*ffi-
\-/annren

MEMBERSHIP NO. 0112353
PlAcE:MUMBAI
DAIED: MaY 21, 2018
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GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

DELHI OFFICE l

2524, LAJPAT RAI STREET,
BEHIND LIFE INSURANCE BLDG.,
RAM LILA MAIDAN.
DELHT - 110006.
PHONE NO. 23234200. 2323 1 200

MUMBAI OFFICE :

24. MAYUR APARTMENTS,
DADABHAI CROSS RD, NO.3,
VILE PARLE (WEST),
MUMBAT - 400 056
PHONE NO 26210901, 2621c,902

AHMEDABAD OFFICE :

A 307, INFINITYTOWER,
CORPORATE ROAD,
PRAHLAD NAGAR,
AHMEDABAD _ 380 051
PHONE NO. 9726777733

Independent Auditor's Report On consolidated Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O1s

To,
The Board of Oirectors,
POLO QUEEN INDUSTRIAT AND FINTECH LIMITED

We have audited the Consolidated Financial results of Polo Queen lndustrial and Fintech limited
('the Company') and its subsidiaries for the year ended'March 37,2018, attached herewith, being

submitted by the company pursuant to the requirement of Regulatibn 33 of the SEBl (Listing

obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No.

clR/ctDlFAg/6212O16 dated July 5, 2016. Attention is drawn to the fact that figures for the quarter

ended March 31, 2018 and the corresponding quarter ended in the previous year as reported in

these financial result are balancing figure between audited figures in respect of full financial year

and the published year to date figures upto the end of third quarterof relevant financial year. Also,

the figures upto the end of third quarter ended for the cufrent year and previous financial year had

only been reviewed and not subject to audit.

The audited annual consolidated financial statements as at and for the year ended March 31' 2018'

and the relevant requirements of the Regulation 33 of the SEB| (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and are the responsibility of the Company's management and

have been approved by the Board of Directors of the Company Our responsibilitY is to express an

opinion on thesc financial results based on our audit of consolidated financial statement which

have been prepared in accordance with the recognition and measurement principal laid down in

companies (lndian Accounting standards) Rules, 2015 as per section 133 of Companies Act' 2013

and other accounting principles generally accepted in lndia and compliance with Regulation 33 of

SEBl (Listing Obligations and Disclosure Requirements) Regulations' 2015'

1

2

3.

4.

Scanned

The audited annual consolidated financial result of the company for the year ended on March 31'

2077 ('referred to as comparative financial results)' prepared in accordance with the lnd AS'

includingthereconciliationofprofitunderlndA5fortheyearendedMarch3l,20lTwiththeprofit
reported under previous CaeP, included in these financials results' have been audited bY

predecessor auditor who expre's"d an unmodified opinion as per their report' The predecessor

auditorhadalsoauditedtnufi,,nti't'resultfortherelevantperiodasperpreviousGAAPand
expressed an un modlfied opi"i'" " 

per their report' fhese results have been relied upon by us for

the purpose of this statcment Our opinion is not nrodified in respect of the above matter

WeconductedourauditinaccordancewiththeauditinSstandardsgenerallyacceptedinlndia.
Those Standards require that *" pL*" 

'^a 
pcrform thc audit to obtain rcasonable assurance about

whether the linancial results are free of material mis-statelncnt An audit includes examining' on a

test basis, evidence supporting"tnc litouni' aioro'"0 as financial results An audit also includes

by CamScanner



{ t assessing the accounting piinciptes used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion-

( ln our opinion and to the best of our information and according to the explanations given to us, these

quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEB| (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and

give a true and fair view of the net profit and other financial information for the quarter ended

March 3t,2018 and for the year ended March 37,2O].8.

FOR GUPTA RAJ & CO.

CHARTERED ACCOUNTANTS

FIRM tlo.00l687N

CA ,ATAN

PI-ACE: MUM8AI
DATED: May 21, 2018 MEMEERSHIP NO. 0112353
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POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Off: 30V4r5, A to Z lndustrial Premises, G. K. Marg, Lower parel (W),

Mumbai - 400013 (lndia)

crN No. L7 2200MH 1984P1C09453 9

2lst May,2078

BSE Limited
Itt Floor, New Trading Wing,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400001
Scrip Code: 540717

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4th Floor,
Plot No.C-62, G- Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400098
Symbol: PQIF

The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata 700001
Scrip Code: 029267

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016

Dear Sir/Madam,

I, Udit P. Sanghai, Whole Time Director and Chief Financial Officer of Polo Queen Industrial
and Fintech Limited, hereby declare that, the Statutory Auditors of the Company, IWs. Gupta
Raj & Co., Chartered Accountants, have issued an audit report with unmodified opinion on
Consolidated Audited Financial Results of the Company for the quarter and financial year
ended 3l't March,2018.

This declaration is issued in compliance of Regulation 33(3Xd) of SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016.

Thanking you,

Yours truly,

For Polo Queen Industrial and Fintech Limited

,\J$(l',
Udit P.1ffighai
WholfTime Director and Chief Financial Officer
DIN:06725206

)
MUMBAI nr
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Tel : (Off) 2493 542L (4 Lines) 66615901 Fax: (91-22)24sg S4zO / 666LS900
E'mail : info@poloqueen.com website : www.poloqueen.com


